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THIS PUBLIC ISSUE-ACCOUNT AGREEMENT ("Agreemcnt“) is entered into on September 06, 2023
amongst:

HOLMARC DFTD-MECHATRON[CS LIMITED, a Company incorporated under the Companies Act.;
1956 and’ hav:ngits Regtstared Oft’ce at Bullding No. 11480, B-7, HMT Industrial- Estate, Kaiamassery. S
Kanayanonr'l’aluk, Ernakulam 683503, Kerala, [ndiz (hereinafter referred to as "Holmare” or “Issuer” .

or-'The' Cnmpany‘ or “The Issuer Company” which expression shall urless it be repugnant-to the
context or meaning thergof, be deemed to maan and include Its successors and permitted assigns); and

1CICT BANK LIMITED, a banking compary duly incorporated under the Companios Act, 1956 and

registered as 8 banking company within the meaning of the Banking Regulation Act, 1949 and havmg .
its registered office at; laci Bank Tower. Near Chakll Circle, OId Padra Road, Vadodnra -390 007, Gujarat *

and acting forthe purpnse of this Agreement through its beanch sltuated 2t Capital Market Divisioh, 5th
Floor, HT Parekh Marg, Churchgate, Mumbat - 400020 ¢hereln after referred as "ICICl Bank™/"Banker to
the Is;ue /"Public Issute Bank" / “Sponsor Bank” / "Refund bank™ which expression shall unless, it be
repﬁgnant to the context or meaning thereof, be deem to mean and include its successors and
permitted assigns; and

FINSHORE MANAGEMENT SERVICES LIMITED, a company Incorporated under the provisicns of

Companles Act, 1956, haying Its reglstered office at “Anandlok”, Block-A, 2nd Ficor, Roam Ne. 204227
h.).C Bose Road; Kolkata-700020 (herefnafier.raferred to as "FMSL/ Lead-Manager); which.expression’ -

shall, unless it.be repugnant ta the context or maaning thereof, be deemed to mean and indude its
successors and permitied assigns) and

CAMEO CORPORATE SERVICES LIMITED, a company incorporated under the provisions of
Companies Act, 1356 having its registered office at Subramanian Building®, #1, Club House Road,
Chenngl - 600 002 [herelnafter referred to as “Regfstrar®), which expression shall, unless it be
repugnant to'the context or meanlng 1hereof be deemed to mean and include Its successars and
permltted asslgns..

" Inshis Agreement:

i 1C1Cl BANK LIMITED hereinafter collectively referred to as the *Public lssue Bank/Banker to
Issua/Sponsor Bank/Refund Bank"

() The Company, the Lead Manager, the Reglstrar, and the Public Issue Bank are together referred to .

asthe .'Parties‘ and individually a5 8 “Party”.

il FINSHORE MANAGEMENT SERVICES LIMITED s a SEBI Regittored Category-1 Merchant Banker
havmg Reglstraﬂon Code ~ INMO00012185 and is hereinafler referred to as the "Lead Manager”
to the Issue or “LM*“.




(A),Thé Company proposes to issue the Company’s Equity Shares of face value of Rs 10/- each’
["Equity Shares") through an initial public offering of 28,50,000 Equity Shares for cash at an lssué_.
Price of Rs. 40/- per share aggregating up to Rs, 1,140.00 Lakhs (the *Issue”) ta be allotted by the -
Company, (the *Issue Sharas”) in accardance with the requirements of the Companits Act, 2013 (to .

. ,_lhe exient notified), the SEBI (€DR) Regulations, 2018 as amended from fime to timie and other -

. applicatle liws.to persons. ‘resident in India (including Indian nattonals resident in India who-are-

"majurs. Hindu Undivlded Families, Campanles, Corporate Bodies and Societles regfstered: undur the, r
- applicable laws In tndia and mitharized t@ Invest In shares, Indfan Mutua! Funds reglstered with the
$EBI, Indizn finanelal institullans, commercial banks and raglanal rural banks, co-operative banks
{subject to RBY peemission), Trusts (registered under Societics Registration Act, 1860, or any other:
Trust law and are aulhorized uader thelr constitution to hold and invest in shares) and to NRIs and
Fils as defined wnder (he fndian Laws and other e {igible forelgn investors. The Equity Shares have -
not been and will not be regtstered under the U.5. Securities Act of 1933, (the "Securities Act™) or
any state securitles Jaws In the United States and may not b offered or sold within the United States :
[ orte;offorthe 2ccount or benefitof, "U.S. perscas” (2s defi ned In Regulations under the Securities
Acth According[y. ¢ Equity Shares will be offered and se'd enly outside the United States In
pliance with Regulation § pf the Securlties Act and the applicable laws of the jurisdiction where |

those offess and sales occur. The Issue Shares are proposed to bie oifcred to the public under
Regulation 229{2) and othar provisions of Chapter IX of the SEB] ({CDR) Requlations 2018 via Fixed
Pice Pw:ess.‘as amended fram time to time,

(B) The Equlty Shares to be fssued.for allotment in this Issue comprlse 1,44,009 Equity Shares.of Rs,, -
tOf- each at an Issue Prlce of Rs. 40/~ per share aggregating to Re, 57,60 Lakhs reserved for
suhscnption hy Market Makcrs to.the Issue fas dafined In the Draft Prospectus) (hercinafter referrod

- 1035 the *Market Malecr's Reservation Portion”), The Issue less the Market Maker's Reservation
Portlon ie.,.tfie Issue of 27,06,000 Equity Shares of Rs. 10/- each at a Cash Price of Rs 40/- per
share aggregating to Rs. 1,082.40 lakhs are hercinafter referied fo as the "Net Issuc®, The net
Issueto public shalt comprise of issue to Quolitied |nstitutional Buyers, Non-Institutional Appln:ants,
and Ratail Appllcants N

.(C) ?[he]ssue n_f egu[ly shares shaf| ba,eondueted through Fiked Price Process, pursyant to which the -t -
- Shargs:are to be offered at thie Issue Price of Rs. 40/~ per shara.

{D) The Jétun has been authorized by 3 resolution of Company’s Board dated May 23, 2023 and by
shareholders’.resolutlcn adopted pursuant ta Section 62 (1) {c of Companies Act, 2013, Annual
General Meeting of 1he shareholders of the Company held on May 30, 2023,

"I (B) The Comp'any has appointed the Lead Manager 1o-manage the'lssue and the Lead Manager has
] Dccepted fhe engagement Ihferms of their Mandate Letier dated August 27, 2022, The UM and =~~~




the Company have executed an lssue Agreament dated July 20, 2023 in connection with thls lssue
{the “Issue Agreement'),

{F) The Company has filed ‘the Draft Prospectus with the Emerge Platform of Natlonal Stock
Excharlge af India Limited {"NSE EMERGE") and wifl obtaln the ln-princ:ipla appmval

(G)'Accprdingly. in ordar tn enable the coll::ctiun, appropriation and refund of manles in relation to the
" Issite and certsln ‘other matters related thereto, the Company, in consultation with the Lead
Manager, has agreed to appaint the Public Issue Bank on the terms set out in this Agreement,

(H) The Partles hereto have agread to enter inte and be bound by the terms and conditions in this -
Agreement :

SEBI, tn order Lo streamiline the procrss associated with public issue fund raising, has Inlroduced -
the use of Unified Payments Interface ("UPI") 35 a payinent mechanism with Application Supported

by Black Amount (ASBA} for applications in public issues by retail Individual investoss (RH) thraugh
intermediaries {syndicote members, registered stock brakers, registrar and transfer agent and. '
Depositary Paru'cipants).

[

* (B Pursuant to the SEBI circular dated November 01, 2018 obligating the Issur to appoint a Sponsor .
Bank for factlllatlng the UP| facllity for the present Issue, the Issuer has appointed ICICI Bank as the
"Sponsor Bank and 1CICI Bank has Issued 2 consent letter dated September 06, 2023 to ool as

Sponsor Bank to Issua.

T

(K) At the request of the lssuer and the LM and In.compliaace with the SEBI Gircular Ref no; .
SEBIHO/CFD/DIL2/CIR/P/2018/138 dated Movember 01, 2018 and SEBI/HO/CRD/DIL2/P/ |
i 'cumoamm dated Junc 02, 2021 ["SEBI Clreutar”), ICICI Bank Limlted agraes 16 act as the Sponsor
Bank, to enable the complelmn of tha Issue in accardance with the process as specified In the SEBI
Ctrcular, uf‘fer documenls, and tn accordance to the applicable law, Pursuant ta SEBI Circutar, the .
Sponser Bank shall act as a conduit between the Stock Exchanga and NPCI In arder to push the
) mandate collec! requests and/ or payment Instructions of the RI's into the UPL

NOW THEREFORE T IS HEREEBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS; .
DEFINITIONS AND INTERPRETATION

141 All capltalized terms used in this Agreement, iacluding the preamble and the recitals hereto $hall,
" uniess the cantext otherwise requires, have the meanings assigned to such terms befows

“Affiliate® shall mean with respect to any person; {2) any person that directly, or indirectly through
ane or more intermediarles, control or are controlled by, or are under cominon contral with such

Page 3 of 41




par'son;"l (b} any persons over wﬁqm such person has s significant inﬂuu'nc.é on which haé’slgnmcant

Influence: over such persan , p'roxvided that significant Influence over a person is the power to
-par;iclﬁafé In the finandla), management and operating policy declsions of the person bul is less
man‘calﬁirbl over those palicies-and that the shareholders beneficially holding a 10% interest in the
voting pawer of the person are presumed to have 3 significant influence on the person; and {c) any
other persan which Is a holding company , subsidiary or joint venture counterparty of any person
infa) ot (b). A< used in this definition of Affiliate, the term "cantrol” (including means the possession,

direct or indirect of the power ta direct or.cause the direction of the management and policies ofa. |

person whethet through thenwnmshlé, pf wvoting shares by contract or otherwise,

“Agresment* shall have the meaning assigned to such term In the preamble hereto;

~Allotted” or “Allotment” or "Allat™ means the issue and aflotment of the Issue Shares pursuant to -

the Issue;

'Appli:cant‘ shall mean any prespective purchaser who has made an Application in a:cg_rdance with -

the Draft Prospectus and/ar the P{psgdus

'App[icatipn".shall mean an indication to make an application during the Application Perfod by a
prospective Investor to subscribe 1o the Issue at the Issue Price, including afl revisions and
modifications thereto, '

*Application Amount® shall mean the Issue Price indicated in the Application Form and payable
by an Applicant oq submilssicn of the Applicaticn in the Issue,

. “Application Form? shall mean the torm In terms of which the Applicant shall make an abplication
to subseribie to the Issue and which will ba consldered as the application for Allotment of the Equity
Shares In terms of the Draft Prospectus/Prospectus,

nAppllcation/Issue Opening Date” shall mean any such date on which the Collection Banker(s)
shall start accepting Applications for the Jssue, within the Application hours which shall be the date

nofified in a widely cireulated English nationa! newspaper and a Hindi nationa! newspaper and a -

.- regional r_rew'spa per.

~Application/lssue Closing Date” shall mean any such date on completion of the application hours.
zlter which the Collection Banker(s) will not accept any Applications for the 1ssue, which shall be
notified in a widely circulated English national newspaper and a Hindi national newspaper and a
regional newspaper.
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“Applicatlan Parind” shall mean the period between the Application Cpening Date and the

Application " Clasmg Date {inclusive of both dates) and durlng which prospective Applicants can o

submit thalr Applicatlons . ’
. 'Arbltral!on Act" shall have the.meanlng assigned to such tern In Section 15 hereto,

‘Appln:aﬂon Supported by Blocked Amaunt” or “ASBA” means the application {whether physlcal

or electronic) used by an ASBA Applicant to make an application authorizing an 5CSB to block the

Application Amount in thelr specified bank account maintained with an SCSB;

"ASBA ﬁppﬂcant‘ means any Applicant which intends to apply through an ASBA;

"Asso ciate Ent[ty(lcs)" means the Company’s associate(s) a5 delined under Accounting Standard
18 issued by the Council of the Institute of Chartered Accourtants of India;

“Banker to tha Isstie” means the bank which is registeced with the SEBI as Banker(s) to the Issue
with which Public lssue account shall be apened, 1CIC) BANK LIMITED for the purposes of this Issue;

“Banking-Hours” in respect of Banker 0 the Issue fpublic issue Bank, the time during worklng day;'
i, 10.00 AM to 5.00 PM when scheduled commerclal bnnks are generally open for Bosiness at
Mumbyai, Indta. .

“B gneflﬁlarlésf shall, In the first instance, mean the Applicants whose ASBA Application Forms have
been accepted and Allotment amounts paid into the Public lssus Account and in the second
instance, the Company, in accordance with the provisions of Section 3.2 of this Agreement;
"Board” or.!Board of Directors” means Board of Directars of unless otherwise specified;

“NSE" means the Stack Exchange --Mational Stock Exchange of tngla Limited:

“Closing Date® means the date of Allotment of the Issug Shares by the Company;

"Collection Centres”™ means those branches of the SCSB where ASBA collection form can be
callected:

“Companles Act” Unless specified atherwise, this would imply 1 the provislons of the Companies
Act, 2013 (to the extent notified) and for provisions of Companies Act, 1956 w.r.t, the sectlans which,

have not yst been replaced by the Campanes Act, 2013 through any official notificaticn.

“Company® shall have the meaning assigned to such term in lhe preamblic hereto;

\Z
b




'Cnnti'_ol" sHall have the meantng set farth under the Securlties and Exchange Board: of India, -
{Substantlal Acquisition of Shares and Takeovers) Regulotions, 2011 as amended from time to tife

*Controliing” and "Controlled” shall be construed accordingly:

“Designated Date” Designated dale means the date on walch fund transfer Instructions will be
released to the controlling branches of SCSA's upon approval of biasis of allolment by designated :
Swack exchange, NSE, following which the Board of Directors shall allot/eredit the equity shares to
successful applicants, ) .

*Designated Stock Exchange® means the National Stock Exchange of India Limited, for the
purposes of the Issue;

“Draft Prospoctus” shall mean the Drait Prospaclus dated August 04, 2023 filed with Natianal
Stock Exchange of India Limited, In accordance with Section 32 of the Companies Act, 2013 for
getting an [n-principal approval Tetler;

" *Eligible NRI” means a Nan-Résident Jndfan In a jurisdiction outside tndfa where It Is not unlawful
16 make an offer o/ Iwitation under the lssue and i relatian o whom the Draft
- Prospectus/Prospectus will constitute an invitallon to subscribe 1o the Issue Shares;

*Equity Shares” shall have the meaning assigned to such term in the recitals herelo;

“FEMA" means the Foreign Exchange Management Act, 1935, together with the rules and :-
regulations framed there under; to

*Eil" means o Forelgn Institetional investor, as defined under the Securities and Exchznge Board of
Indla (Foreign Institutional Invastors) Regulatlons, 1995, as registerad with SEBY;

*Group Entftlas™ means the entitfes idantified as Group Entities in the Draft Prospectus/Praspectus.
“ICDR Regulations” or "SEB! ICDR Regulations” means the Securities and Exchange Board of India .
(issue of Capltal and Disclosure Requirements) Regulations, 2018, as amended from time o tme .

and any other appﬁcéble law, rule, regulation or dicection Issued by SEBL

"iCICl BANK LIMITED" shall have the meaning assigned to such term in the preamble hereto;

“Issue” shall have the meaning assigned to such term [n the recilals hecety;




"Issue Shares™ shall ha\;e the meaning assigned to such term in the recitals hereto;
I"lss.ue_Agreement" shall have the meaning sssigned to such term In the recitals hereto:

. *Lead Mé'n.ager'/ *LM” shall havg the r;}eani-rlg assigned to such term in the preamble hereto;

: 'Non-llnslitutrn'nal Appllcénts' shall mean all Applicants, incluging sub-accounts of Fils registered
with the SEBI which are foreign corporate o fuseign individuals, that are not Qualified I{\slitulloua[

Buyers or Retall Indlvidual Applicants and who heve placed Applicatians for Eqtsity Shares for an
2maount higher than Rs. 2,00,000/~;

"Nen-lostitutional Portion® means such number of Equlty Shares that the Application value.

. exceeds Rs, 2,00,000/-;
. “NRY" or "Non-Resldent Indian” means a person resident outside India as defined under FEMA and
who s v citizen of Indla or a persen of Indian origin, as defined under the Forelgn Exchange
- Managemenl (Deposit) Regulations, 2000;
“Parties” or *Party” shall have the meaning assigned to such term In the preamble heseto;

“Permittad Asslgn™ mean such persons as are specified in Section 17 heroto;

“*Promoters” means the entitics Identified as the Promanters in the Draft Prospectus/Prospectus; «

"Promoter Group"” means the parsons and entitics identified as the Promoler Group in the Draflt | .

Prospectus/Prospectus;

“Prospectus” shall mean the Prospectus of the Company which will be filed with NSE / SEBIf ROC
and others in agcordance with Section 26 of the Companies Act, 2013 before openlng the issue,

* "Public Jsstie Accaunt” means the accounts opened with the Banker(s) 1o the Issue to receive
menies from tha accounts held with the SCSBt by the ASBA Applicants, In ca¢h case on the
Designated Date in tesms of Section 40 of the Companias Acl, 2013 in this case being ICICI Bank
Limited;

. "Quolified Institutlonal Buyers® or "QIBs” shall have the meaning given 10 such term under the
1CER Regulations;

- "REI” means the Reserve Bank of Indiz:

'Registrar__}'shall have the meanlng assignad 1o such terny in the preamble herete;




"Regulations” shall have the meaning assigaed te such term in the recitals hereto;

*Ratall f.ndlvldua1 Applicants” means individual Applicants [including HUFs and NRIs) who have

appled for Equity Shares for an amount not mare than or equal to Rs, 2,00.000/- in any of the
application options in the Issug;

"ROC" shall have the meaning assigned to such term in the recitals hereto;

*ROC Filing" shall have the meaning as the date on which the Prospectus is filed with the ROC and
dated In terms of Section 26 of the Companles Act, 2013, .

“SCSE" or “Self-Certlfled Syndicate Bank” means the banks which are registered with SEBl under
the Securitics and Exchange Board of India (Bankers to an 1ssue) Regulations, 1994 and offer services
of ASBA, including blocking of bank Bsecount, a list of which is aveilable at
) ‘hltps;llv&Ww.sebi;éov.fn/sebiweblother/OtherActicn.do?doRecognlsed=yes; ’

"SEBI” shall have the meaning assigned to such teern in the recltals hereto;

“Stock Exchange” means the Natfonal Stock Exchaage of India Limited;

“Underwriting Agreenient™ means the agreemant entered into among the Underwriters and the -

Company;

*U,5, Secutitles Act” shall have the meaning assigned to such lerm in the recitals hereto; and -
“UPI"shall mean the Instant payment systein developed by the NPCL, which aflows instant transfer
of money between any two persons’ bank accounts using a payment address which uniquely

identifies a person’s bank account.

*URI 1D* shall mean the ID created on Unified Payment Interface {UFD for single-window mobile
" payment system developed by the National Payments Carporation of tndia (NPCI).

“Working Day” (i} Titl Application / Issue closing date: All days other than a Saturday, Sunday or a
public holi&ny: (i} Post Application / Issue closing date ard fill \he Listing of Equity Shares: All
trading days of stock exchanges excluding Satuiday, Sundays and bank holidays in accordance with
the SEB! circular na. SEBIYMHO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.
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12 In thls Agreement, unless the context othrrwise requires:

13

2.1

22

(s} words denoting the singular shall include the plural and vice vessa,

{b) headings are only for convenfence aad shall be Ignared for the purposes of interpretation; .

{c} references to the word “Inctude” or "including” shall be constrved without fimitation:

(d) . refefences to this Agreefment or to 2ny other agreement, dead or other instrument shali be
construed as a reference 10 such agreement, deed or other Instrument as the same may from
fime 1o time be amended, varicd, notated or supplemented;

{e) words denoling a person shzllincludle an Individual, corparation, company, parthership, trust
or other entity;

) reference to any Party to Lhis Agreement or any otheragreeient or deed or other instrument
shall Include Its successors or Permitted. Assigns; ’

{g) unless otherwise defined the reference ta “days” shall be consirued s references to calendar
days

{h)  a reference to a section, paragraph or anncxure is, unless indicated to the contrary, 2
raferance 10 a section, paragraph or annesure of this Agrecinent; ond

i references to any statute ar statutocy provision shall b construed as a relerence to the same
as it may have been, or may from time to time be, amended, modified or re-enacted;

{k} references ta "Rupees” and "Rs." are references to the lawiul currency of the Republic of
India, -

The Parties acknowledge and agres thal the Annexures altached hereto form an integral pan
of this Agreement.

PUBLIC ISSUE BANK AND PUBLIC ISSUE ACCOUNTS/SPONSOR BANIC

The Banker to the Issue hereby agrees $o act as the Publiclssue Bank/Sponsor Bank, as the case

may be, in relation to the Issue in order 1o enable the campletion of the Issua in accordance
with the pracess specified in this Agreement. The duties, responsibilities and liabilites of the
Public issue 8ank /Sponsor Bank mentioned in this Agreement shail be related Lo the operation
of the respective Pubilic Lssue Account to be opened and maintained by the respactive Public
Issue Bank, which will include their duties, responsibilities and liabilities as the Public Issue Bank,
as applicable, In accordance with this Agreement and no provision of this Agreement will
constitute any obligation on the part of any af the Public [ssue Bank to comply with the
applicable instructlons prescribed under the ICOR Regulations in refatlon to any application
‘manies blocked pursuant-to an ASBA,

Simultaneously with the execution of this Agreement, the Public Issue Account, which shall be
astablished by the Company, shall be opaned with ICICI Bank Limited, The Public Issue Accaunt




shall. ba designaled 25 "HOLMARC OPTO-MECHATRONICS LIMITED PUBLIC ISSUE
ACCOUNT" : .

23 The Public lssut.; Bank shall not have or create any lien on, encumbrance or other right to the
amounts standing to the credit of the Public lssue accavat nor have any right to set off against

such amount any other amount claimed by the Public Issue Bank against any person,

24  The operation of the Public Issue Accuunt by the Public Issue Bank, Spansor Bank shall be strictly,

In accordance with the terms of this Agreement, Tha Public lssue Account and Refund Account - .

shall'not have: cheque drawing facilities and deposits info and withdrawals and transfers from
such accounts shall be made stdctly in accordance with the provisions of Section 3 af thls
Agreament,

25  The Public Issue Bank and Refund Bank hercby agrees, confirms and declares that it does not
have {and will not have) any beneflcial interest in the amaounts lying to the credit of the Public
Issue Account, respectively, and that such amounts shall be applied In accordance with the
provisions of this Agreement and any Instructions issued In terms thereof. :

26 The Public Issue Bank shall comply, with all the terms and conditions of this Agrecment and all
directives or nstructfons issued by SEBI ¢r any other regulatory autherity, the Company, the
Lead Manager and the Registrar, in connection with its responsibilities as Public Issue Bank
under this Agreement, and each Public Issue Bank hereby agrees and confirms that it shall be
fully fesponsible and liable for any breach of the faregoing,

. 27 Furiherthe Public 15sve Banker is also required Lo open the refund account in the name of
"HOLMARC OPTO-MECHATRONICS LIMITED REFUND ACCOUNT® post getting inthnation .
from the Lead Manager for the purpose of refunding the amount from the pubfic issue account
in case of even! other than failure of issue as mentianed in the clause 3.2.2

3, OPERATION OF THE PUBLIC ISSUE ACCOUNTS '

3.1 Deposlts Into the Public [ssue Accounts

31 _' The Public Issue Bank agree that, In terms of the SEBF ICDR Regulations, as-amended
" from time to time, particularly pursuant to the SEB! JCCR {Fifth Amendment) Regulations,
2015, ASBA shall be mandatory for all investors participating in the Offer,

321 Failure of the Issue

3.21;1 Thalssue shall be deemed to have failed in the event of the occurrence of any pf the following
events, ’

)
3 ( y1




3212

i
»
t

A
H

i
'

0 the Issue Openlng Date not taking place for any reason;

i the Issuebem ming Hllegal or belng injected or prevented fram completion, or otherwise - *
. rendered Infru:tuaus or unenfarceable, lncluding pursuam to any arder or d:rectmn,_

: passed by any Judncual statutory or regulatary authority having requisite authority and
: junsdtchon over the lssue

(iiiy the declaration of the Intentlen of the Company ta withdraw and/or cancel the issue at

any time hfter the lssue Openlng Date and before the Designated Date:

{v) . failure.to unter into the Undemwriting Agreement or the Underwriting Agreement being

termmaled in accordance with its terms or having become llegal or unenforeeable for- -~

) any reason or,'In the event that its parformance has been prevented biy any judicial,

B statutory or regulatoryautharlty having requisite zuthority and jurisdiction in this behalf,

" prior 10 the traqsfer of fnds Into the Public Issue Account in accordance with th terms
" of Sectlon 3,23 of this Agreement;

The Lead Managar shall, on the receipt of the relevant information from the Company regarding
such ap event, intimate in wiiting to tha Public Jssue Bank, and the Reglstrar (specified in -
Annexure G hereto) of the occuirence of any event specified- in Section 3.21.1 of this |

Agreemem Upon Intimation by, the Lead Manager, the respective SCSBs shall on same day or

. nolater than ane Wurk\ng Day fram recelplof wrltten intimation from the Lead Manager shall
’ unblqck_ the amaunt and send all the application with them ta the Aeglstrar for their further

3213

322

action,

The Bankers (o the Issue or the Sponsor Bank shall be discharged of all their obligations under

this Agree:i’lent anly if they have acted In good faith and in accordance with the terms of this.
Agreemenl or whlle acting in accprdance with the advice or cpinion of its counsels, accountants
- or othcr skilled persnns :

Event.i' other 'tfwn faifure of the lssue

In the event that the listing of the Equity Shares does not occur in the manner described in

the Prospectus, the Lead Manager shall intimate Public [ssus Bank and Public Issue Bank shall

transfer the funds fram Public Issue account Lo Refund Accaunt os per the written Instruclion
. {Speaﬁed In Annexura H) from Lead Manager and the Registrar for payment to the

beneﬂclary bid ders/appllcants

lf the Issuer faﬂs to make applicauon to the Stack Exchangefs) or obtain permission for listing
of the Equity shares. In accordance with the provlsmns of Section 40 of the Compan:es Act,
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. 2013, the Issuer shall be imposed to penalty as per the provislons of the above-mentioned

section,

Completion of the lssue

The Lead Manager shall, anly after the Company files the Prospectus with the Designaled
Stock Exchange, intimate in writing in the preseribed form {specified In Anrexure A1 herets),
the Issue Opening and closing Date Lo the Bariker(s) to the lssue and the Registrar at least 2
buslness days prior to such lssve Opening and closing Cate,

The Registrar, keeping ¢opy to the Lead Manager, shall, on or prior 1o the Designated Date,
shall Issue the instructions 1o SCS8s far blocking and unblacking of ASBA Accounts, The
amaunts to be transferred to the Public tosue Account by the SCSBs represent Applicalions
that have recelved confirmed altacation in respect af the Equity Shares In the lssue.

Provided, hawever, that notwlthstanding anything stated in this Agreement, the Company
hereby agrees that they shall take all necessary actlons to cnsure that the amownt
tepresenting the Lead Manager fres, Reglstrar fees, Legal Advisary, Peer Review Auditor foes,
Newspaper Agency, Printer, advisory fees and other IPO related expenses payable by the
Company to varlous intermediaries {as applicable and as specified in writing in the prescribed
form (specifiad in Annexure A2) shall be paid immediately upan receipt of listiag and tracling

approvals In respect of the Issue from the Public lssue Account, ’

In respect of the amounts lying to the credit of g Public ssue Account, the following specific
provislons shall be applicable:

() The Campany agrees (hat it will retain a minimum amount up to the autstanding fees
towards the Lead Manager fecs and other intermediary fees and IPO refated Expenses, il
any, payable by the Company to various intermediaries (2s applicable) in the Public Issug
Account untii a copy of the Instructions as per Annexure A2 are delivered to the Banker(s)
to the Issue by the Lead Manager. Previded further that this amount fs to be maintained
in the Public Jssue account apened with ICICE Bank Limited.

The Banker(s) to the Issue shall a1 all times, until insteuctions 25 per Annexure A2 from
Lead Manager are recelved by them, retsin a minimum amount not less than Rs. 304.00
Laldhs towards the amaunt representing the Lead Manager fzes, Registrar faes, advisory
fees and other 1PO related expenses payable by the Company to varinus intermediaries
{as applicable) and General Corporate expenses fn tha Public Issue Account ond shall nat
. acton any other instructions 1o the contrary by any persan including the Company.
e, o,
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(M Thelead Manager shall, following the receipt of the listing and trading approvals, provide
. ICICIBank Limited, in the prescribed torm {specified in Annexure AZ hereto), instruciions
stating the detalis of the payment lowards the amount representin-g the lssue’
‘management fees, registrar facs, advisory feas and other 1PO related expenses payable
by the Company to various inlermediaries (as applicable),

{i  The Instructions In form of Annexura A2 issued by the Lead Manager shall be binding
on the Banker(s) to the lssue inespective of any contrary claim or instructions fram any
party includiag the Company.

()  This proviston is an irrevocable instruction from the Lead Manager 1o the Banker(s) to the
" Issue Lo debit the Public Issue Accaunt as per the details contained in Annexura A2,

{vi} :f'Thé Company shall hava the right, (sulfect to listing and trading approvals and subject ”
10 theé Banker(s) recelving a No Objeclion Certificate in the prescribed format (os specified -
in Annexure A3) from the Lead Manager] Lo give specific instructions as per Annexure
B2 to the Banker(s) to make payment to specifiz parties pnor to release of funds to the
company froin the Public [ssue Account. The inslructions in form of Annexure 82 issuad
by the Campany shall be binding on the Banker(s) to the lssue irrespective of any contrary
claim or instructions from any party including the Lead Manager The amount in-
Annexure B2 will not exceed the amount in the public Issue account after kaeping aside -

‘the amount meationed in Annexure A2, This provision is an irrevocable instruction frem
the-Company to the Banker(s) to the lssuc 1o debit the Public Isswe Account as per the

- detalls contained In Annexure B2. The written instructons as per Annexure B2 and
Annexure A2 shall be valid instructions If signed by the any ane person named in
Annexure Fi, Annexura F2 and whose specimen signatures are contained hergin.

{vil) The Public kssue Bank, Refund Bank and Sponsar Bank shall not accept any instructions -
-'fr,oi'h the Company for raleaca of funds from Public Issue Account to any other account
until they receiva a No Objection Certificate in the prescribed format (specified i
" Annexure Aé) from the Lead Manager and a copy of the listing and trading approvals
fram the Stock Exchange.

{vili} This provision is 2n irevocable instruction from the Cornpany to the Banker Lo the lssve
to nat accept any instructions from them until they receive 4 No Objection Certlficate in
the prescribed format (specified in Annexure A3) from the Lead Manager. "

(ix)  The.written instructions as per Annexure At, Annexure A2, and Annexure A2 shall be
valid Instructions if signed by the any one person named n Annexure F1 and whose
-specimen signatures are contained herein,
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[Following the payment of all amounis as spedified In Annexure AZ and Annexure B2,
the Company shail have full recowrse 1o any balance amounts remainlng in the PubIIif_
Issue Account)

The Public tssue Bank shall 2zt upon any written instructions of tha Lead Manzger in
refatlon 1o amounts to be transferced from the Putilic isswe Accounts or In refation to
améunts to be transterred prior 10 recelpt of listing approvals or otherwise, The Public
Isstie Banks shall aet Promptly on the receipt of such infarmatlon/instruction within tha
ﬂme.be_ﬁod; specificd in ihis Agreement,

The Public lssue Banks/Sponsor Bank shafl nor be responsible for any claim by any
Beneficiary, the Company, or any other person {including the Partles to thig Agreement)
for fraudulent encashinent through piiferage, iteration, forgery, duplication, or
presentment through wrong bank.

Closure of the Public Issue Account

The Public Issuc Bank shall take the eps necessary 1o ensure closure of the Public Issue
Accaunt and refund account after receiving the account closure letier from Company when gll
monay In the Public lssue Account I Uransferred or the Surplus Amount is transferred as
specified in accordance with the terms of this Agrecment as per annexure I,

DUTIES OF THE REGISTRAR:

The Pzriies hezeta agree that the dutias and respanshbllities of the Registrar shall Include,
vithout limitation, the following: .

The Reglstrar shall at all times carry cut its abligations hereunder diligently and in good faith,

The Reglstrar shall comiply with the provisicns of the SEBl Clrcular  No,
CIR/CFO/POLICYCELL/11,/2015, dated Navember 10, 2015, a5 amended from time 1o time,

"The Registrar shalf ni'a]ntain accurately electronic records relating to the ASBA Application .

Forms received from the SCSBs, as the case may be, incleding, without limitation, the following:

) the Applications reglstered with the Public Issue 3ank in respect of the Issue as made
available by the stock exchange;
{ii} particulars relating to the allocation and Alivtment of the ssue Shares for the Issue;
(i) particulars relating to the montes 1o be transferced 1o the Public lssue- Account in
éccurda_nce with the terms of this Agreement, the Draf; Praspecius, Prospectus, the ICDR,
Reguladons and the Companles Act; )
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. tha Lead Manager

The Registrar shall provide in a timely manner, Including as required under the SEBI ICOR
Regulations, all accurate Information to be provided by it urtder this Agreement, to ensure
approval of the basls of Allotment by the Desigasled Stock Exchange, proper Allatmant of the

Issue Shares a Induding providing the Public Isswe Banks with the &elétls of the monles - a

extending all'suppart In cbtaining the final trading and listing apprwal of the Equnly Shares
Wllhll'.l umelines from.the approvel of the Basls of Allotment.

The Reglslrar shall be solely responsible and fisble for failure to perform its duties and
responsibilities as set out in this Agreement and shall keep other Partios hereto indemnified
against-any costs, charges end expenses or losses resulting from such delay or default In relation
to any dlaim, demand sult o olher proceeding instituted by any Applicant cr any other party -

. as set out Inthis Agreement and any other docurment d!‘lallll‘tg the duties and responswbi!ttia& h

of thé Registrar gzlated to the Issue, The Registear shall be responsible inraddresslng M investar *
:ornplaints o grievances re1atlng to the Issue,

. Without prejudice 1o the generality of the forngoing, the Registrar shall ke respunsible for:

i) failure by the Registrar to perform any abligation imposed on it under this Agreament or '
- atherwise;

[t) .refection of Applications due to incorrect bank/branch account details and pon- |7 7

“furnishing of iaformation regarding the Applicant available with the Registrar; and

‘(Iii)" misuse of scanned s_lgnalureé of the authorized signatories of the Registrar,

In each case, which may resultin a claim, action, cause of action, suit, lawsuit, demand, damage,
cast, claims for fees and expenses (including interest, penalties, attarneys’ fees, accounting lees
and Investigation costs) against the Public Issue Banks or any other Partles.

The:Rggist;ar shall p'se its hest efforts while processiny all electronic Applications to separate
-eliglble Applications iram Ineligible Applicatians, Le,, Applications which are capablé of being

rejectéd on any of the technical or other graunds as stated In the Draft Praspectus/Prospectus,
or for any other veasons that comes to the knowlzdge of the Registrar.

The Registrar shall act In accordance with (he instructions of the Company and the Lead
Manager and applicable SEB! ICOR Regulations’and other applicable laws and regulations. In
the event of any confiict in the Instructiuns provided to the Registrar, it shall seek clarifications
from the Company and camplywnh thei mstrucuans of the Company givan m consultation with

—1 gE‘IS of 41 ° -
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The I._{egls!ra rshall be solely responsible for promptly aiid accurately uploading Applications to

ensure the éredit of Equlty Shares Into the relevant demateralized accounts of the successly)

_Applicants based on'the approved basis of Allotment by the Designated Stock Exchange.

The Rc'glstrar agrees thay, upon explryftermination of this Agreement, it shall (i) immedlately
destray- or dellver to the Public Issue Bank, without retaining any coples in either case, all

property of the Public Issue Bank including all dacuments and any/all data which Is in the .

possession/custady/control of the Registear, and {il) confirm in writing to the Public Issue Bank

that it has duly destroyed and/or returned all such propeily and materlals In accordance with, \
. thisSectlon, - ' : e

The Reglsirar Wil Provide the Allatment File within 15 calendar days from issue opening date, -

The Registrar shall ensure full reconciliation of collections in the Public Issue Accounts with the
information and data avallable with them. The Reglstrar to the Issue, shall provide a cenificate
to the-Book Running Lead Managar and the Company confirming such recanciliation,

_DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER

Other than as expressly st forth In the Underwriting Agreemant, SEBL ICDR Regulations or any

-Circulars fssued by the SE8Y, no provision of this Agreement will constitute any obligation on ©

the part of any of the Lead Manager 1o underake any obligation or incur any lkability in refation
to the ASBA process.

The Parties hereto agree thal the dutles and respensibilities of the Manager under (hs

Agreement'shall comprise the fallowing:

)  The Lead Manager thall, along with the Reglstrar, instruct the Public Issuz Bank In wrlling

the particulars of the monies to be transferred lo the Puhlic Issue Accaunt
(i)  On.or after the Application Clasing Date, the Manager shall, acting along with the

Registrar. intimate the Designated Date to the Public bssup Banks in writing in accordance .

with Section 3.23.2;

Sy On _réc_eipt.o_f Information from the Company, the Lead Manager shat] intimata inwilling .

. the date'of the ROC Filing to the Public lssue Banks and the Registrar; and
(iv) T_h_e Lead Manager vill co-ordinate with all the cencerned Parties to provide all necessary
Information as set out in this Section 5.2.

DUTIES AND RESPONSIBILITIES OF THE BANICERS TO THE ISSUE, REFUND BANK AND
SPDNSOR_ BANK

: ~ ! Yy
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“Otherthan as expressly set forth in the ICDR Regulations and any circulars issued by the SE8I,
no provision of this Agreement will constilute any obfigation an the part of any of the Public
Issue Bank, Refund Bank ard Sponsor Bank to comply with the applicable instructions In relation
to the appiication money blocked under the ASBA process. '

The Parties hereto agree that the duties and responsibilities of the Public lssue Bank, Refund '

Bank and Sponsor Bank shall include, without imitatian, the following:

The duly of the Public Issue Bank, Refund Bank and Sponsor Bank is as expressly set out in this .
Agreement. The Public Issue Bank, Refund Bank and Sponsor Bank shall at all ime canry out,

their obligations hercunder ditigently and in good faith,

- ° The Public [ssue Bank and Sponsar Bank shall not accept the Applicalion Amaounts and
the Application Farms from the Applicants at any time laler than as specified from the
Application Closing Date.:

(i) In the event cf the failure of the Issun, the Public Issue Bank, Refund Bank and Sponsor
Bank shall make paymenis in accordance with Section 3,2,1.3 of this Agreement;

{ili).. The Publiz ssue Bank, Refund Bank and Spansor Bank shall not exereise any lien over the
* moales deposlited with tham, and shall hold the monies therein for the Beneficiaries; -

() Thé' Public Issue Bank, Refund Bank and Spn.nsm Bank shal! deliver the final certificatesin

respect of the Retail Portion and Nouo-Institutional Portion within timelines after the
Application Clasing Date 1o the Regisirar ar such other date o5 may be communicated to
them by the Lead Manager or the Registrar;

(v} The Publlc Issue Banks shall cocperate will each Party in addressing invester complaints; . -

Save and except for the terms and conditions of this Agreement, the Public Issue 8ank, Refund

Bank ar the Sponsor Bank shall ol be bound by the provisions of any other agreement or
amangement among the othar Parties to this Agreement to which they are not a parly. No
implied duties or obligations shall be read or deemed to be read Imo this Agreament agalnst
the Public lssue Bank, Refund Bank or the Sponsor Bank. In the absence of ¢lear direction in this
Agreernent, the Public Issue Bank, Refund Bank ar the Sponsor Bank shall take no action under
this Agreement until It has recoived specific direction from the Lead Manager In terms of this

Agr_ee,rne_nl.

The Public Issue Banks, Refund Bank znd Sponsor Benk shall act upon any written instructions
of (i) the Lead Manager and the Registrar intimating occurcence of Ihe relevant events

contemplated in Section 3.2.1 of this Agrecment and (i) the Lead Manager w relation to |
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amounts to be transferred ffom the Public Issue Accounts, Refund Bank and Spensor Bank. The
Public lssue Bank, Refund Bank and Sponsor Bank will be entitled to act on instructicns received

- from the Lead Manager andyor the Regfstrar through facsimille/ emall, notwithstanding the fact

that the signatures an Iacsili'lile Instruclions cannct be authenticated,

The Public 1ssye Bank, Refu;ld Bank and Sponser Bank shall act in good faith, in pursuance of .
the written Instructlons of, or Informatlon provided by, the Reglsirar 2ndfer the Lead Manager,

as the case imay be, The Publlc Issue Bank shall act premptly an the receipt of such Instructions
or infgrmation, within the time perlods spedfied In thls Agreement.

Notwithstanding anything c('m'lained herein, the Public 1ssua Bank Refund Bank and the Sponsor *

Bank may refrain from laklrfg any action which in its opinicn, would or might contravene any
law In ary relevant jusisdiction, and do all such things in its opinion Lo comply with all Applicable
Law. The Public ssue Bank Rizfund Bank and the Sponser Sank shall not be obliged 1o make any
transfer from the Accaunt ifiso, direcled by any government/regulatory authority.

In case the Pubtic Issue 'Banl%, Refund Bank and the Sponsor Bank recelves any instruclions and
any documents from the Pajtles after Business Hours on any Working Day or any day which is

not a Working Day, then It shall be deemed to have received such instructions/docaments for '

pratassing the transaction b succeeding Working Day. Also, the Publlc lsswe Bank, Refund
Bank and the Sponsor Bank shall not be liable (o verify the authenticity or genuineness of the
documents deposited by the Parties with the Public Issue Bank for the transaclion.

1

. The Pub!_ic»lssﬁe Bank, Refund Bank and the Sponsor Bank shafl not be held liable or responsible
for any failure or delay In performance of any or all of its duties under the Agroement, directly -
.ar Indirectly caused by any circurnstances beyond the contral of the Public Issue Bank, Refund

Bank and the Sponsar Bank due to which the Public lssue Bank, Refund Bank and the Sponsor
Bank [s prevented from perforining its obligations under this Agreement, Including, but not
limited 1o, acts of Gad, orders or restrictions ef any governmental authoritles, war or waslike
conditions, hostilities, sanctions, mobilisations, blockadas, embargocs, detentions, revclutions,
Hots, looting, strikes, earthguakes, fires or accidents, failure of communication or banking
systems (callectively, "Force Maeure?).

The Public Issue Bank and Réfund Banik shall act enly as an estrow bank and not as a trustee or
advisor or In any other fidudary capacity.

The Public Issue Bank, Refund Bank or the Sponsar Bank, ai its sele discretion, shall be entilled
to reiraln from taking actions thal are determined by it 25 being in contravention of applicable
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In respect of any notices that are to be provided by the Parlies 1o the Public Issue Bank, Refund
Bank or the Sponsor Bank in accordance with the terms of this Agreement, the Public Issue
Ban, Refund Bank or the Sponsor Bank shall be entilied to rely upon the contents of such
notices 35 being true and shall not be liable 1o any Parly in the evenl of the contents of such
notice belng false or Incorrect in any manner whatsoever ‘

Al such instructlans and the Public Issue Bank's duties or the Sponsor Bank’ duties, cbligations

and functions pursuant to:this Agreement shall be carried out subject to the local laws, |

regulations, cusloms, procedures and practices applicable at the place of performance of such
Instructions of to which the Public Issue Bank or the Spansor Bank as the case may be is
otherwise subject and shall be governed and construed in accordance with the local law
applicable at such place of the perfﬁrmance. )

The Publlc lssue Bank, Refund Bank or the Sponsor Bank shall act only in aceardance with the
written instructions fram the Lead Manager and as expressly provided In this Agreement and
shall not be deemed to be fiduciary or a twstee or have any cbligations of a fiduciary or a
trustee under the Lerms of this Agreement. The Public [ssue Bank, Refund Bank or the Sponsor
Bapk is under no obligation to verify the authenticity of any instructions received under this
Agreement. In cases where the Public Issue Bank, Refund Bank or the Sponsor Bank receives
instructions which, ia its opii-nion. conlict with any of tha provisions of this Agreament, It shall
be entitled to refrain from taking any action,

The Sponsor Bank hereby ag:rees and eanfirms that it shall provide the investors UPI linked bank.

account details to the Registrar lo the Issue for purpose of recgnciliation, The Sponsar Bank
undertakas to Initiate 2 mandate request on thr Retail Individual Investors 1.2, request the Retail
Individual Investess to authorize blacking of funds equivalent to application amount and

subsequent debit of funds In.case of allotnient. Such mandate raised by the Sponsor Bank would .

be a ane-time mandate for each application in the Issue, The Relall Individual Invastors will fll
all the details In the Application Form along with his/ her bank account linked UP! IO and
keep/submit the Applications with the respective brokers as per the applicable guidelines,

It is expressly agreed by and between the Parties hereto that the Company shall bear and pay
upfront all the costs, charges and expenses including the lees of the Banker 1o the [ssue’s and
Sponsor Bank advocate/s thal may be incurred by 8anker (o the Issue or the Spansor Bank on
account of any lliigatien arlsing out of or in ¢connaction with this Agreement and Bahker to the
Issue or the Sponsar Bank shall not be required or liable to bear or pay any such costs and
expenses, In the event Banker to the Issue or the Sponscr Bank, without prejudice to its rights
herein, happens to incur any such costs, charges and expenses {including fees of Banker to the

lsswe or the Sponsor Bank's.advacate/s), the same shall be reimbursad by the Company to

Banker to the Issue or the Sponsor Bank immedistely upon demand from Banker to the lssue

or the Spansor Bank,




616

617

6,18

1

)

©

71

fi

{in

Banker ta the Issue, Refund Bank or the Sponsor Bank will not be required to Instltute or defend
any action involving any matters referred te herzin or which affect it or its dutfes or llabilities
hereunder,

Notwithstanding 2nything contained in this Agreement, the Banker to the Issue, the Public lssue
Bank, Refund 9ank or Sponser Bank shall not be obligated to make any transfer of funds under
this Agreement, unless the requisite documcents, as required by applicable law for such trensfer
of funds are submlited by the Company and/or Lead Manager to the Banker to the [ssue/ Public
ssize Bank/Refund Bank.ls_po'nsor Bank to its satisfaction.

Notwllhstanding anything containad in this agreement, the following disclaimer will be
applicable to the Banker ta the Issue, Refund Baak, 2nd the Sponsor Banks performance of its
obligations under this Agreement: o
All the Partles 1o this Agreement agree that the Banker 10 the 1ssve, Refund Bank and the
Spanse: Bank shall not te labla for any action or for the performance of its duties done In good
faith as specified In this Agreement or while acting in accordance with the advice ar opinion of
Its counsels, accountants or other skilled persons, .

In no evaitt shall the Banker to the Issue, Refund Bank and the Sponsor 8ank b liabla for losses
or defays resulting from computer malfunction, intarrupilon of communieation facilities or other
causes beyohd the Banker to the Issue, Refund Bank and the Sponsor Bank's reasonabile control
or for indirect, special or consequential damages,

Any act to be done by the Banker o the Issue, Refund Bank, and/or the Spansor Bank shall be
done anly on a Working Day, during normal banking business hours, and In the event that any
day an which-the Danker to the Issue, Refund Bank and/or the Sponsor Bank is required todo
an act under the terms of this Agreement i not a Working Day or the instructions from the
Lead Managers or the Company are reccived after 5:00 PM, then the Banker to the Issue, Refund
Bank and/or the Sponsor Bank shall do those acts on the next succeeding Working Day.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Cnnllpany agrees to lha following:

The Company shall use Its best cfforts te ensure that the Registrar addresses all Investor
complzints or grievances arlsing out of any Application; and

The Campany and the Reglsiwar shall comply with the terms of this Agreement, the Draft
Prospectus, Prospectus, the ‘SEBE (ICDR) Regulations, FEMA and all rules. regulations and
guidelines issurd there under and any ather applicable law, rules, regulations or guidelines and |
all directives or Instructions issued by SEBI or any other regulatary authority in connection vith
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the ssue, Thie Company shall be respoasible and liable for any failure on its part to perform
duties as set cut In this Agreement, ‘

The Company shall flle the Prospectus with the ROC ag secn 25 practicable and intimate the
Lead Manager of the RQC Filing immediately thereafter.

The Company shall be responsible and fiable for any filure to perfarm its duties and
responsibilities as sat out in this Agreement,

TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence In respect of the performance by each

of the Company, the Lead Manages, the Pubfic Issue Banks, and the Registrar of thelr respective *

duties, abligations and responsibilities ynder or pursuant to this Agreement,
REPRESENTATIONS AND WARRANTIES AND COVENANTS

The Company represents, warranls, undertakes and covenants lo each of the Public Issue
Banks/spansor bank, the Lead Manager and the Reglstear that:

i This Agreement consiitutes a valid, legal and blnding abligetion of the Comp'any and Is
. enfarceable against the Company In accordance with the teems hereof;

{iy  The execution, delivery and performance of this Agreement and any ather docurnent

related hercta by tha Company huve been duly autherized and do not and will not
contravens (3] any zpplicable law, requlation, fudgment, decree or order of any
governmental authority, (b) the organizalional documents of the Campany, ar (c) any
provisions of, or constitute a defaull under, any other agreement or instrument or

undertaking to which the Company is a party or which is binding on the Company or any

" of jts assets;

(i) No mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be
created or exist over the Public Issue Account, or the monies deposited therein: and

(i)  The Company shall not have recourse ta any proceeds of the Issize, including any amaunts
In the Public Issue Account, until the final listing and trading approvals from the Stock
Exchanges have been obtained.

{v)  ithasaot received, and, does nat anticipate to receive, any notice, intimation, information
* andfer other communication of any proceeding, investigation, ingulry, award or order (by
whalever name called) which In respect of, o which may provenl or impede the
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LW itle not aware of any legal, quasi-legal, statutory, arbliealion, mediation, conciliation, N

adrinistrative or other proceedings, claims, actions, gavernmental investigations, orders,
- judgments or décrees of any nature made, existing, Lhreatened, anticipated or pending
-by ‘or against it which may prefudicially affect the due performance or enforceability of
this Agreement or any obligation, act, omission or transaction contemplated hereunder,

. The Publlc tssue Banks, Refund Bank and sponsor bank, the Lead Manager, and the Reglstrar

represents, wasrants, undertakes end covenams (severally and nal jointly) to éach other'and to

- the Company that:

@  This Agreement constitutes a valid, [sgal and binding obligation on its part, enforceable
. agalnst It In accardance with the terms hereol;

(i) The execution, delivery and performance of this Agreement and any other document

-related thereto- by such Party has been duly authorized and does not and will not - -

comtravene (g} -any applicable Jaw, regulation, Judgment, decree or arder of any

governmental autharity, {b) the organizational documents of such Party, or [c) any -

- provislons of, or constitule a default under, any ather agreement or instrument or
undertaking to which it is a pary or which is binding on such Party or any of its assets;
and '

fiiy No mortgage, charge, pledge, liem, trust, security interest or other encumbrance shall be
created by It over the Public Issue Account, or the monles deposited thereln, other than
as-specified In this Agreement,

The Public Issue Bank severally represents, warrants, undertakes and covenants to the Manager
and the Company that SEBI has granted such Public 1ssue Bank a certificate of registration to
act a5 Banker to the [ssue in accardance with the Securities and Exchange Board of India
(Bankers to an Issue) Regulations 1994, and such certificale is, and until completion of the Issue,
will be, valid and in existence, and that it is, and untll completion of this Issue, will be, entitled

Yo cariy on business as Banker ta the lssue under all applicable lavis

The Public Issue Bank hereby represents that it has the necessary competence, facllities and
Infrastructure to act as Banker to ssue as applicable, and discharge their duties and obligations
under this Agrecment, -

The Company, Lead Manager and Reglstrar acknawledge that the Public Issue Bank /Sponsor
Bank has agried 10 open the said Accountss bused on thelr representation thal they have
obtained all the necessary consents, approvals and ficenses to enter Inta this transaction and

. for the Public [ssue Banks/Sponser Bank o perform thelr functions a5 mentioned, in this -
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Agreement. The Company, Lead Manzger and the Registrar do hereby indernify and agres to
keep indemnified and hold harmless the Public Jssue Banks and the Sponsor Bank from and
against all loss, damage and expense sulfered or incurred by the Public Issue Banks or the

Sponsor Bank, as the case may be by reason of their representation and warranty being

[ncamect or untrue.
INDEMNITY
The Registrar ta the |ssue shall hereby unconditienally indemnify and hold harmless the Banker

lo the Issue, Refund Bank and the Sponsor Bank hereto against any and all clains, aclians,
causes of aclion, sults, lawsuits, demands, damages, costs, claims for fees and GXpenses

ﬁncluqing interest, penalfies, attornays' fees, aceounting fees and Investigation costs) relating -

to or resulting from any failure by the Regislrar in.performing its duties and responsibilities
under this Agreemen, Including, withaut limitation, agzinst any linc imposed by SEB| or any
other regulatory autharity, provided, however, that the Registrar shall not be responsible for
any of the foregoing resulting solely from a failura of any other Party in performing its duties

under this Agreement and any other document detailing the duties and responslbilities of the -

Registrar related to the Issue,

The Company, Lead Manager and the Registrar hareby egree to protect, defend, indemnify and.

hold harroless the Public ssue Bank/s, Refund Bank and Sponsor Bank against any and all costs,
charges, losses, claims, darnages; dishursements, linbllities and  expenses, in¢luding
legalfiitigation eosts and attomey's fees 23 specifically stated in this Agreement, which may be
imposed upon or incurred by Public Issuc Bank/s and Sponsor Bank in connection willy its
acceptance of, or appeintment as, Public lssue Bank and Sponsor Bank hereunder, or in
connection wilh the performanca of its duties lereunder, induding any fitigation arising out of
this Agreement or invalving the subject matter kereof. The Public Issve Bank and Sponsar Bank
shall have no liability towards any of the satd parties for any loss or damagn that either of the
parties hereto may claim to have suffered or incurred, either directly or Indirectly, by reason of
this Agreement or any ransaction ot service tontemplated by the provisions hereof. In no event
shall tha Public Issue Bank and Sponser Bank be Jiable for lnsses or delays resulting fram
computer malfunction, inlerruption of commurication facilities or other causes beyond Public
Issue.Bank's and Sponsor Bank reasonable control or far indivect, special or consequeatial
demages. The foregaing indemnity shall survive the termination of this Agreement and/ or the
resignation of the Public Issue Bank/Refund Rank/ Sponsor Bank.

The Company, Lead Manager and the Registrar agree 3nd undertake to poy or reimburse to
Public Issue Bank/s. Refund 8ank and Sponsor Bank immediately on demand without any
- dispute-all costs, charges and expenses arising out of or in‘connection with this Public lssue
Account Agreement {including but not fimited to opening up of the said Account/s and costs,
charges and expenses) or incidental to the enforcement of any of the provisions of this
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Agreement ar in conrection with any stamp duty, statutory laxes, charges, duty, etc. or duty

required to be paid by Public Issue Bank/s and Sponsor Bank under this Agreement or with
respect ta amendment, waiver or consent relating to this Agreement. The Parties acknowledge
that the foregolng indemnities in'favour of the Public Issue Banks ond Sponser Bank shall

survive the rasignatlon ar replacement of the Public Issue Bankss and Sponsar Bank or the

termination of this Agreement,

1n the event the written instructions to the Danker to the Issue, Refund Bank and the Sponsor
Bank by the Lead Managers and/or {lic Company are comsmunicated through electronic mail
{e-mail’)/ fascImile, the Banker to the Issuc, Refund Bank and the Sponser Bank shall not be
responsible or Iizble for determining the authenticity or aceuracy of the same, and shall be
entitled, but not obliged to rely upon the instructicns on an“as it is’ basis. The Company hereby
agree to tndemnify end keep indemnified the Banker 1o the [ssue, Refund Bank and the Sponsor
BanX and saved harmless fram all claims, bosses, damuges, costs Including legat expenses which
the Banker to the Issue, Rafund Bank and the Spansor Bank may incur or suffer on account of
accepting written Instructicns as stated above and/or as a result of aceepting and acting {or not
accepting or omitting to act) upen all ar any of the instructions given or deemed to have been

_glven or purportadly given by’ or on behall of the Lead Manager and/or the Company.

Tho Banker to the Issue, Refund Bank and the Sponsor Bank shall atso not be lable for any
liability, losses, damages, costs, expenses, (inchiding legal fees, court fens and professional fees),
suits and claims that are finally judicially determined to have resulted primarily fram the
negligence or caatravention of this Agreement by any of the other Parties or any other parson,

Notwithstanding the foregeing, under no circumstances will the Bank be llable to any other
Paft'y for any indirect, consequentla), exemplaty loss, damage, cost or expense of any nature
{inter alla, being loss of businass, goodwill, opporunity or profit) arising under this Agreement,
even If advised of such loss, damage, costs or damage or expenses.

TERM AND TERMINATION
Term
Subject ta the termination of this Agreélnent in accordance with Sectfon 11.2 of Lhis Agreement,

the provisions of this Agreement shall come to an end anly upon full performance of the
obligations by the Public lssue Banks, in the following circumstances:

i In case of the completion of Ihe Issue, when the recontiled amounts from the Public Issue °
Account is transferred as per this agreement and the Registrar in co-ordination with the
Pulblic Issue Banks shall complete tive recondiliation of accounts, and give the satisfactory
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coifirmation in thet respect to the Manager in accordance with the applicable faws and
. the teyms and conditions of this Agreement
@  incase of failure of the lssug, when the amount is blocked in thie Investor account are
unblocked an the basis of Instruction reccived from the Lead Manager and Registrar.

Termination *

Thls Agreement may be terminated by the Company, in consultation with the Lead Manager, in
the event.of gross negligence or wilful default on the part of any of the Public Issue Bank
/sponsor bank as finzlly judiclaliy delermined. Such termination shall be operative only in the
event that the Company appolntls] [a] substitute Public Issue bank(s)/sponsor bank of
equivalent-standlng, which Bankers to tssue shall agree to terms, conditions and obligations
similar Lo the provisions-hereof. The erstwhile Public Issua Bank(s} shall contlnue to be liable for”

. any braach of. the tarms of this Agreement prior to such termination and the duties and

1122

obligations contained herein {ill the appolntment of (a] substltute Banker to Issue and the
transter of the Application Amounts or otiser monies lying ta the credit of the Public Issue
Accounts to the credit of the substitute Public Issue bank(s). Such wermination shall be effected
by prior writien notice of not lass than the given limelines, and shall come into effect only on
the transfer of the amounts standing te the eredit of the Public Issue Accounts to the substituted
Public Issue- bank(s). The substitute Pullic lssue bankis) shall enter into an agregmen,
sub'stantlaily in the form of this Agreement, with the Lead Manager, the Company and the
Reglstrar, For the aveldance of doubt, under no circumstances shali the Company be entitled
16 the recelpt. of .or benelit of the amounls lying in the Public ssue Accounts axcept in
accardance with provisions of Section 3.2.3 of this Agreement, The Company may in
consuitation with the Lead Manager appoinl a new Public Issue bank or designate one af the:
existing Pullic lssue bank(s) as a substitute for a retiting Public Issue bank.

The Public Issue Bank/Sponsor Bank, at any time at least 21 (iwenty one) days prior to the
Application Opening Date, shall be entifled to terminate this Agreement and/or resign from
thair qbllgaftio'ns under. this Agreement, withaut assigning any reason whatsoever, Such-
termination/resignation shall he effected by prior written naotice ta all the other Parties af not
less than 14 (fourteen) days and shall come inte effect upon the Company appointing a
substitute Public ssue bank(s). The resigning Public ssue bank(s) shall continue ta be liable for
any breach of the terms of this Agreement prior 1o such termination/resignation. However, in
case the Company falls to appoint such substitute Public lssue bank(s) as aforessid, then upan
explry of the sald notlce parlod the resigning Public Issue Bank(s) shall transfer the amount lying
in the'said Actount/s to such account as may be designated by Lead Manager and the resigning
Fublic lssue Bankfs) shall stand discharged/ released from all its obligations under this
A_gre_t:_"n_ler]t. “The Piblic [ssue Bank/sponsor bank nay terminate this Agreement/resign from
thelr :‘:bll‘gaﬁorgs ‘under this Agreement at any time after the collection of any Application

- Amagunt, enly by mutual agreement with lve Lead Manager and the Company and subject 10

EHS
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the receipl of necessary permissions from the SE8Yand other applicable regulatery authoritles,
The resigning.Public Issue Bank(s) shall continra to ba Hable for any breach.of the terms of this

.Agrezment prior to such tesmination/zesignation. The substitute Public Issue Bankfs) shall enter
into an agreement with the Lead Menager. the Company and the Registrar agreeing to be,

bound by the terms, conditions and obligations herein,

The Reglstrar may terminate this Agreement only with the prior written tonsent of all cthe
Parties to this Agreement. K "

Netwithstanding anything contalned in this Agreement, the Lead Manager may terminate this +

Agreement upon service of written notice to the other Parties If, after the execution and delivery
of this Agreament and on or prior to the Allotment of the Equily Shares in the Offering:

m the Issue becoming illegal or being injunicted or prevented from completion, or otherwise
rendered Infructuous of unenforceable, including pursuant to any order or direction
passed by SEBI or any judictal, statutory or regulatary authority having requisite autharity
and jurisdiction over the Issue

(i) the Company, in consultation with the Lead Manager, decides to withdraw and/or cancel
the Issue at any time after the Application Gpening Date until the Designaled Date.

(i) Trading generally cn any of the Exchsnge lias been suspended or generally limited or

minimum ar maxtmum prices for trading have been fixed, ar maximum ranges hava been |

required (other than circult brebkers required by SEBI Clreular Ref, SMERPO/Pollcy/Cir-

35/2001 dated June 28, 2001), by sny of these exchanges or any ather applicabl:

governmental or regulatory sutharity or a materfal disruplion has occurred in commercial
- banking, securities settlement, payment or clearance services in any of the dities of
. Kolkats, Mumbai, Chennai o7 New Delh;

[v) A banking moratarium shall have been duclared by Indizn authorities;

(viiy * There shall have occurred any matesial adverse change in the financial markets in India

- or the international fnancial markets, any cutbreak of war or hostililies or terrorism or
\escalation thereof orany calamity ar crisis or any other change or development favolving
a prospective change In Indian or International political, financlal or economic canditlons
{ndudlng the Imposition af ar a change in exchange ctontrols or a change In currency
exchange raltes), in each case the effect of which event, singulatky or together with any
ather such even, is such as to make it. in the sole judgment of the Lead Maonager,
Impracticable or inadvisable to proceed with the issue, offer, sale or delivery of the Issue
Shares.
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{viil]  There shall have occurred any change, o any dovelopment involving a prospective

change in the gondition, financial ur othurwlise, or in the earnings, assets, bustness,
management, operations or prospects of the Company, its Subsidiaries, its Associate
Entlty(tes) or its Affiliates, Indlvidually or taken together as a whote, whether or not arising
In the ordinary caurse of busingss that, in the sole judgment of the Manager, is material

and adverse and that makes it, in the sole judgment of the Manager, impracticable or

Inadvisable to praceed with the offor, sale or delivery of the Issue Shares,

iix) There shal have oceurred any legal. regulatory ar pelicy change, or any development

involving a praspactive requlatory ar palicy change {including, but not limlted 1o, o
change in the regulzlory environment in which the Company, its Subsidiaries, its

-Associate Entity(ies) or its Affiliates operale or a change in the regulations and guidelines .

gaverning the terms of tha Issue) or any order or diraciive from the SEBI, the Registrar of
Companies, the Stock Exchanges, or any other Indian governinental, regulatery or judiclal
auliiorily that, in the scte judgment of the Manager, is materlal and adverse and that
makes it, In the sole Jjudgment of the Manager, impracticable of inadvisable ta proceed
with the affer, sale or delivery of the Issye Shares.

%) Any other event as may be agreed to in wriling amang the Partios,

CONFIDENTIALITY

The Parties shall keep confidential all infarmation refating to this Agreement for a period of
{one) year from the end of the Application Perind and shall not disclose such information 10
any third party except (i) with the prior epproval of the other Parties or (i) where such

informatian Is in public domain other than by reason of breach of this Section 12, or (i) when °

required by law, regulation or logel process after informing the other Parties, wherever
practicable, possible and permitied, and then aaly Lo the extent required by law, regulation or
legai process or (iv) te their respective einployees and fegal counsel in eonnectlon with the,
performance of thelr resgective shligatians under this Agreement,

NOTICES

Any notlce ar ather commuaication given pursuant to this Agresment must be In n.rrlling and
(i} sent by tefe facsimile or ather similar facsimile Iransmission to such facsimile nembers as
designated below or ¢i) sent by registered mail or averaight courier, postage prepaid, o the
address of the Party spacified In the recilals 10 this Agreement or (iii) official E-Mail 4 a5
mer{ﬂo_ned below. All notices and other communications required of permitied under this
Agreement that are addressed as provided in this Section.13 will (i) if delivered by tele facsimile
or similar facsimile transmissicn, be deemed given when electronically sent; and {ii) if sent by
reglstered mall or overnight courier or (i if sent by E-Mail, be deemed given when sent,




In case of notice to the Company:
Helmare Opta-Mechatronies Limited
Building No, 11/430, .

B-7, HMT Industrial Estate,
Kalamassery, Kanayancor Taluk,
Ernakulam — 583503, Kerala, India
Contact Person: Mr. Jolly Cyriac
Designatlon: Managing Director
Contact No; +91 484 2853780

Enail 1D: gs@holmarc.com / jolly@holmarc.com |
Website: wwwholinarc.com

1n case of notice to the Lead Manager

M/s Finshore Management Sorvices Limited
Anandlok, Block-A, Room No: 207, 2 Flaar,

227 AJC Bose Read, Kolkata-700020, West Bengal
Telephone: 033-22895101 / 5831020743
Contact Person: 5, Ramakrishna lyengar

Email ID: remakrishoa@finzhorenroup.com / jnfo®@finshoregroup.com

In ¢2se of a notlce to the Public Issue Bank, Refund Bank and Sponsor Bank:
iCICI BANK LIMITED

Capital Market Division,

5th Floor, HT Parekh Marg

Churchgate, Mumbai - 400020

Telephone: +91-022- 68052162

Contact Person: Mr. Vamun Badal

Emall 10: iposmg@lclgibank com

In ¢ase of o notice ta the Registrar:

Cameo Corporate Services Limited,
"Subramanian Building”,

#1, Club House Read, Chennat 600 002
Telephone; 044 - 2846 0390, 2846 0425
Facsimlle: 044 - 2846 0129

Emall: rdr@camecingia com

Cantact Persom Mr. R.D. Ramasamy, Director
Website; www.cameslndlacom

SEBI Registration Number: INROOOOD3753

The Company, the Registrar and the Lead Manager hereby requests and authorises the Public
Issue Bank to, from time to time, rely upen ond act or omit to act in accordance with any
directions, instructions and/ar other communication which may fram time to time be or purport

o




14.

15.

1o be given under this Agreement by facsimile/email, The Company the Registrar and the Lead
Manager acknowledge thal ({2} sending/ receiving information by facsimite/ email is nol 2
secure means of sending/ recelving information (B} the Company and the Lead Manager sre
aware of the rlsks Involved In sending/ recciving facsimile/ email instructions, including the risk
that facsimile/ email instructions may (i) be feaudulently or mistakenly written, altered or sent;
and (iiy not be fecéived In whole or in part by the intended recipiant; and (c) the request to the
Public fssue Bank'to accept and act on facsimile/ emall Instructions Is for the canvanlence and
benefit of the Company the Registrar and 1he Lead Manager anly. The Company, the Registrar
and the l.ead'!v_lanager hereby agree and underiake Lo sendf receive instructions 19/ from the
Public fssue Bank by email from the email aduress 25 specified in 1his Agreement, The Company

the Registrar and the Lead Manager understand that internet is niot encrypted and is not a .

secure means of transrnission, The Company the Registrar and the Lead Manager acknowledge

and accept that such an unsecured Wrsnsmission method Involves the risks of possible

unauthorized alteration of data and / or unauthorized usage thereof for whatever purposes.
The Company the Regisirar and the Lead Manzger.agree to exempt the Public Issue 8ank from
any and all responsibility of such misuse and recelpt of inform, and hald the Public {ssite Bank
hasmless for any costs or Tosses that the Company the Registrar and the Lead Manager may
incur due to any errors, delays or problems in transmission or othenwise caused by wsing the
internat as 8 means of ransmissian, '

GOVERNING LAW AND JURISDICTION

This Agreement. the rights and obligations of the Parties heré!o, and any clalms. or disputes '

relating thereto, will be govarned by and construed In accordance with the laws of Indla and,
the codrts at Mumbai, Maharashtra shall have exclusive jurisdiction in all malters arising out of
this Agreement,

DISPUTE RESOLUTION

-The Publlc Issue Bank and Sponsor bank shall in no manner Le liable or responsible for any -

dispules or clalms amongst the parties to this Agreement for any reason, aven if the Public 1ssue
Bank /Sponsor Bank ks made a party therelo, Accerdingly, the partles to this Agreement

expressly agree and undertake that, at all times, during the subsistence and after cessation of

its obligations under this Agreament, the Public 1ssue Bank/Sponsor Bank shall NOT be liable
or responsible or be a party to any litigation/arbitration or bear any costs of litigation. In the
event the Public Issue Bank/Sponsor Bank without prejudice to its rights hereln, happens to
incur any such costs, charges and expenses (including fees of Public Issue Bank‘s/Sponsor Bank
Advocate/s), the same shal[ be reimbursed by the Company to Public Issee Bank /Spohsor Bank
immedfately upon dema_iu:i from the Public Jssua Bank/Sponsor Bank without raising any demur
or pratest. ’

0
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SEVERABILITY

R ahy'prd\iision of this Agreement Is detenmined to be Invalid or unénforceable in whale or in

part, such Invalldity or unenforcazbility shall attach anly lo such provision or the applicable part
of such provision and the remaining pant of such provision and all other provisions of thic
Agreement shall centinue to remaln in full force snd eHecl

ASSIGNMENT
This Agreement shall be binding o and endure to the benefit of the Parties and thelr respective

successors, The Parties shall not, without the prior written consent of the other Parties, assign
or trnsfer any of thelr respective rights or obligations under this Agreement to ony olher

pesson, provided howaver, that any Lead Manager may assign or transfer its rights under this .

Agreement to an Affiliate without the consent of the other Party, hawever Lead Manager shall
intimate the same to the Public Issue Banks/sponsor bank by giving 7 days prlor written notice,
Any such person to whom such assignment or transter has been duly and validly affected shalj
be roferred 10 25 2 *Permitted Assign” i

AMENDMENT

No amendment, supplement, modification or lasification to this Agreement shail be valid or
binding unless set forth in writing and duly exccated by all the Parties to this Agreement.

COUNTERPARTS

This Agreement may be executed in separatn counterparts, each of which when so executed
and dellvered shall be deemed to be an onginal, but alf such counterparts shall constitute one
and the same instrument, ’

AMBIGUITY

If any of the instructions are not in the form sei aut in this Agreement, the Public lssue
baak/sponsor bank shall bring It 1o the knowledge of the Company and the Lead Manager Lo

the Issue Immediately and seek darifications ta the Parties’ mutual satistaction,

Limitation of Liability

Notwithstanding anything to the contrary onlained hercin, the Public Issue Account Ban% shall
not be liable for any indirect, incidental, consequential or exemplary losses, abilities, claims,
actfons or damages sufered by the other Parlics '




22,  SPECIMEN SIGNATURES
The specimen signatures for the purpase of instructions to the Public lssue Bank are as follows: '
Far the Cempany: as set out in Ann;xurc F2.
For the Laad Manager: as set out in Annexure Fi,
For the Registrar; CAMEG CORRORATE SERVICES LIMITED

Name: Mr. R,D, Ramasamy, Directar, For CAMEO CORPORATE SERVICES LIMITED

Signature; S

R D RAMASAMY
Director
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In w!mess whereuf the Partles have causod these presents to be exceuted on the date mentioned
. nbwe : L

"for and on behalf of
HOLMARC OPTO- MECHATRDN[CS l.lMITED

Issuer Cnmpany /

- (Manugln_q Mﬂor)

for.and on hehalf of . .
FINSHORE MANAGEMENT SERVICES LIMITED-
- ‘Lead manager

N e
- /-(D:.-e&ur_l‘ :

-+for and on hehalf of -
- CAMEQ CORPOR.ATE SERVICES LIMITED .

For CAMEQ CORPORATE SERVICES LIMITED

{Authorised Signatory) .. R '

D RAMASAMY.
Direcfor

Jor and on behall of
" 1CICI BANK KIMITED

. (Authorised ﬁ‘ignithry)

Witnessed by:

“y H ) " \(‘JC:-

Signature .. .- . signatura

Name: TStareth S Mame: .A—L.\ @_Af i;.&; i.(

Address: 7652 W S : Address: .kp,.% %Q‘ML- T
THEMG LA o)
FRiE~NDS: vhaey . : K”H“", KetRade -5
THe) kkakARR O :

kAlcwsnan
Jeoaigl~ asza)
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ANNEXURE A1

To;
ICICI BANK LIMITED; and
CAMEO CORPORATE SERVICES LIMITED

From:

Dear Sirs,

Re: Public Issue Account Agreement dated September 06, 2023

FINSHORE MANAGEMENT SERVICES LIMITED - “Lead manager”

Pursuant to Section 3.2.3.1 of the Public lssue Account Agreement daled September 06, 2023. We write
to {nform you thal the Application/ Issue Opening Dale and closing dale for the lssue of HOLMARC

OPTO-MECHATROMICS LIMITED is

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Public -

Issue Account Agreement.
Kindly acknowledge the recaipt of this letter.

Yours faithiully,

For and on beh_alf of
FINSHORE MANAGEMENT SERVICES LIMITED

X Y,
AR B L
b Eer a1




ANNEXURE A2
FORM OF INSTRULTIONS TO THE BANKER(S) TO THE 1S5UE

Ta:
1ICICI BANICLIMITED

From:
FINSHORE MANAGEMENT SERVICES LIMITED

s Dear Sirs,
" Re: Public Issue Account Agreement dated Septembar 05, 2023

Pursuant to Seclion 3,233 and Seclion 3.2 3.4(ii) of the Public Issue Account Agreement dated
September 08, 2022, we hereby Instruct you to trensfer an {o), from public issue account bearing
account name HOLMARC OPTO-MECHATRONICS LIMITED PUBLIC 1SSUE ACCOUNT ond numbar
[+) to the following bank accounts amaunts dus from the company as Issue management fees,
undenwriting and selling commissions, Registrar fecs, and other IPO related expenses:

Benefictary | Amount | Beneficiary's | Beneficary | Beneficiary IFSC Code
Name (in Rs) Bank Mame { Account Neo. |Bank Address

Capitalized terms not defined hereln shall have the s2nic maaning as assigned to them in the Public
Issue Account Agreement.

Kindly acknowledge the recelpt of this letter.
Yours falthfully,

‘Ferand on behalf of
FINSHORE MANAGEMENT SERVIGES LIMITED




ANNEXURE A3

FORM OF INSTRUCTIONS T0 THE BANKER(S) TO THE ISSUE

Toi
1CICI BANK LIMITED

Fram:
FINSHORE MAMAGEMENT SERVICES LIMITED

Dear Sirs,

Re: Public Issue Aceaunt Agreament dated Septembar 06, 2023

Pursuant to Section 3.2.3.4 (vif) We hereby confirm that tie company has received listing and wrading
approvals for the Public issue-of HOLMARC OFTO-MECHATRONICS LIMITED. We also confirm that
all payments as specified In Annexure A2 have been made and that we have *no objection” 1o the
Bankis) accepting Instructions from the campany for releasing of funds from the Public Issue Account.

Kindly acknowledge the receipt of this letter.

Yours faithfirlly,

For and on behalf of
FINSHORE MANAGEMENT SERVICES LIMITED

. e o Page 35 of 41




ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE

Frem:
HOLMARC OPTO-MECHATRONICS LIMITED

To;

ICICI BANK LIMITED

FINSHORE MANAGEMENT SERVICES LIMITED

Dear Sirs,

Re: Public Issue Accotnt Agreement dated September 06, 2023

Pursuant to Section 3.2.34 (vl) of the Public Issue Accaunt Agreement dated September 06, 2023, we

hereby instruct you te transfer on ————from public issua bearlng account Name and number
to Lhe company account as per below details;

Benefitjary Amcunt | Beneflelary's | Beneficiary Beneficlary {FSC Code
Name (in Rs.) Bank Name | Account No. | Bank Address

Capitalized terms not defined hereln shall have the same meaning as assigned 1o them In the Public
Issue Account Agreement.

Kindly acﬁnowledge the receipt of this [etter.

For and an behalf of
HOLMARC OPTO-MECHATRONICS LINMITED

AR

4
C}

O
*
)"

ST
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ANNEXURE F1

AUTHORISED SIGNATORIES OF FINSHORE MANAGEMENT SERVICES LIMITED

Mr. 5. Ramakrishna lyengar 1s authorized on behalf of Flnshore Management Services Limited to
execute Annexurd Al, Annexura A2 and Annexure A3.

Specimen signaturas of the above are et forth below;

FINSHORE MANAGEMENT SERVICES LIMITED

LA
/ Director
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ANNEXUREFZ

AUYHORISED SIGNATORIES. OF HOLMARC OPTO-MECHATRONICS LIMITED

M. Jolly Cyrlac Is authorized on behall of HOLMARC OPTO-MECHATRONICS LIMITED to execute
Annexure B2,

Specimen signatures"_of.the above are set farth below:

@S"&‘;""?\
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ANNEXURE G

To:
ICICI Bank Limited Public Issue Bank
Cameo Corporate. Services Limited- Registrar

- From

FINSHORE MANAGEMENT SERVICES LIMITED
Dear Sirs,

Re: Public Issue Acsount Agr t dated September 06, 2023

P

Pursuant to clause 3.2,1,2 We heraby Intimate you that the Issue has failed due to the following reason:

Capitalized terms not defined herein have the same maaning as ascribed to them in the Public Issue
Account Agreement.

Please acknowledge your acceptance of the Instructions on the eopy attached to this letter,

For and on behalf of
FINSHORE MANAGEMENT SERVICES LIMITED

- Page 39 of 41
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ANNEXUREH

Tox
Puhbllc Issue Bank: ICICI Bank Limited

Copy to: Company
HOLMARC OPTO-MECHATRONICS LIMITED

Fram:
Camea Corporate Services Limited - Reglstrar

Dear 5irs,
Re: Public fssue Account Agreement dated Septembrer 06, 2023

Pursuant to dawse 3.2.2 of tha Public Issue Account agreement dated September 06, 2023, we intimate
you that the listing is not a5 prescribed in the praspeaius, thus instract you Lo kindly transfer the funds *
from Puhlic Issue account "HOLMARC OPTO-MECHATRONICS LIMITED REFUND ACCOUNT" bearing
aceount num_ber [+] to the refund account as per below detalls:

Refund Amount Rafund Bank Refund Refund Bank IFSC Code

Account (Tn Rs.) Nama Account No. Address
Name

Further, we regquest you to kindly transfer the above-ment!uncd amount from refurd account 1o
beneficlary applicant a5 per the details enclosed herewith,
Capitalized terms nol defined herein have the same meaning as ascribed to them in the Agreement.,

Please acknowledge your acceptance of the instructions on the copy atached 10 this letter,

For and orn behalf of For and on behalf of
Finshore Management Services Limited Cameo Corparate Services Limited
{Autherised Signatary) {Authorised Signatory)

Enck: Details of applicant




o

ANNEXURE !
Date:

To
-, ICICI BANK LIMITED

For A.ttention:
: Ref: *{s]" bearing account number [¢]

Sub? Acceunt Clasure Instruction

Pursuant to dause 3.25 This is with referente 1o the Public Issie account opened In name of
bearing aecount number ——  __in terms of Public Issue Accaunt Agreement dated
September 06, 2023 betwoen Finshore Management Services Limited, Cameco Carparate
Services Limited, Holmare Opta-Machatronics Limited and ICIC) Bank Limited.

Since alt the formalities refated to the IPO of has been campleled and no batance is there i the

aloresaid account, you are hareby Instructed to close the abovemantionad public issue and refund
account and confirm, :

Thanking You

Yours faithfully,

for and on behalf of for and on beha!f of
Finsliore Management Servicas Limited Halmare Opto-Mechatronices Limited
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