
Chartered Accountants

Independent Auditor's Examination report on Restated Financial Information of

HOLMARC OPTO.MECHATRONICS LIMITED

To,

The tsoard of Directors

HOLMARC OPTO.MECHATRONICS LIMITED

H.I\{.T. INDUSTRIAL ESTATE

KALAMASSEREY, COCHIN -683 503.

Dear Sirs,

t. We have examined the attached Restated Financial Information of Holmarc Opto-Mechatronics Limited

(the ,,Company,, or the "Issuer"), comprising the Restated Statement of Assets and Liabilities as at March

31, 2023, 2022 and 2OZl, the Restated Statements of Profit and Loss, the Restated Cash Flow Statement

for the period ended March 3L,2023,2022 and202l,the Summary Statement of Significant Accounting

policies, and other explanatory information (collectively, the "Restated Financial Information" or

.,Restated Financial Statement"), as approved by the Board of Directors of the Comparry il their meeting

held on August z, ZOz3 for the purpose of inclusion in the Draft Prospectus/ Prospectus prepared by the

Company in connection with its proposed SME Initial Public Offer of equity shares ("SME IPO') at

EMERGE platform ofNational StockExchange of IndiaLimited ("NSE EMERGE")'

2. These restated Summary Statement have been prepared in terms of the requirementsof:

a) Section 26 of Partl of chapter III of the Companies Act,20I3 (the "Act")

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations ,2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of

Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note")'

3. The Company,s Board of Directors is responsible for the preparation of the Restated Financial

Information for the purpose of inclusion in the Draft Prospectus/Prospectus to be filed with securities and

Exchange Board of India ("SEBI"), Registrar of Companies-Kerala ("ROC") and EMERGE Platform of

NSE (,,the Stock Exchange") in connection with the proposed SME IPO. The Restated Financial

Information have been prepared by the management of the Company on the basis of preparation stated in

Annexure IV to the Restated Financial Information. The Board of Directors of the Company

responsibility includes designing, implementing and maintaining adequate intemal control relevant to the

preparation and presentation of the Restated Financial Information' The Board of Directors are also

responsible for identiffing and ensuring that Company complies with the Act, ICDR Regulations and the

GuidanceNote.

G. )osrrH &AssocrArEs

3712038, First Floor,

Muttathil Lane, Kadavanthra,
Cochin - 682 020, Kerala
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We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agfeed upon with you in accordance with our

engagement letter dated December l, 2022 in conn"ction with the proposed IPO of equity shares of

the Issuer;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics

issued by theICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of theAct and the ICDR Regulations' our work was performed solely

to assist you in meeting your responsibilities in relation to your compliance with the Act' the ICDR

Regulations and the Guidance Note in connection with the IPo.

These Restated Financiar Information have been compiled by the management from the Audited Financial

Statements of the company for the financial years ended on March 3l,zoz3,March 3l'2022' and March

3l,z)Zl,which has been approved by the Board of Directors'

a) We ,,G Joseph & Associates" having FRN No: 0063105 have audited the financial statements of the

company as at and for the period ended on March 31, 2023 prepared by the company in accordance

with Indian Accounting Standard (Indian GAAP). We have issued our report dated May 23' 2023 on

this Financial Statement which have been approved by the Board of Directors at their meeting held on

May 23,2023.

b) Audited financial statements of the Company as at and for the years ended March 3l' 2022 and March

3l, zo2l prepared in accordance with the Indian Accounting Standards (Indian GAAP) have been

signed by previous auditor "Joseph and co." having FRN No: 012843s and approved by the Board of

Directors at their meeting held on 1710812022 andl5ll0l2021 respectively.

For the purpose of our examination, we have relied on:

a) Auditors, reports issued by us dated |/Iay 23,2023 asat and for the period ended on March 3l'2023

as referred in Paragraph 5(a) above'

b) Auditors, Report issued by previous auditor dated 1710812022, and 1511012021 on the financial

statements of the company as at and for the years ended March 31, 2022 and March 31,202I' as

referred in ParagraPh 5(b) above.

The audits for the financial years ended March 31,2022 and March 3t,2O2l were eonducted by the

company,s previous auditors, Joseph and co., chartered Accountants, (the "Previous Auditors")' &od

accordingly reliance has been placed on the restated statement of assets and liabilities, the restated

statements of profit and loss, and ca1| flow statements, the Summary Statement of Significant

4.

)"

6.
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Accounting policies, and other explanatory information examined by them for the said years'

7. Based on our examination and according to the information and explanations given to us, we report that:

a) The ..Restated Summary Statement of Assets and Liabilitiestt as set out in Annexure I to this

report, of the company as at and forthe years ended March 3l'2023' March 31"2022 and March

3l,z[ZlarepreparedbythecompanyandapprovedbytheBoardofDirectors'TheseRestated
summary Statement of Assets and Liabilities, have been arrived at after making such adjustments and

regroupings to the individual financial statements of the company, as in our opinion were appropriate

and more. These fully described in Significant Accounting Policies and Notes to Accounts as set out in

Annexure IV to this RePort'

b) The ..Restated summary statement of Profit and Loss" as set out in Annexure II to this report' of

the Company as at and for the years ended March 31,2023, March 3l' 2022 and March 31' 2021 are

prepared by the Company urrd upp.oued by the Board of Directors. These Restated summary

Statement of profit and l-oss have been arrived at after making such adjustments and regroupings to

the individual financial statements of the company, as in our opinion were appropriate and more fully

described in Significant Accounting Policies and Notes to Accounts as set out in Annexure [V to this

RePort.

e) The ,.Restated Summary Statement of Cash X'low" as set out in Annexure III to this report, of the

Company as at and for the years ended March 31,2023, March 31,2022 and March 31,2021' are

prepared by the Company and approved by the Board of Directors. These Restated summary

Statement of Cash Flow have been arrived at after making such adjustments and regroupings to the

individual financial statements of the company, as in our opinion were appropriate and more fully

described in Significant Accounting Policies and Notes to Accounts as set out in Annexure rV to this

R.ePort'

d) The Restated Summary Statement have been prepared in accordance with the Act, ICDR' Regulations

and the Guidance Note.

e) The Restated Summary Statements have been made after incorporating adjustments for the changes in

accounting policies retrospectively in respective financial period/years to reflect the same accounting

treatment as per the changed accounting policy for all reporting periods, if any;

0 The Restated Summary Statements have been made after incorporating adjustments for prior period

and other material amounts in the respective financial years/period to which they relate, if any and

there are no qualifications which require adjustments;

c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed wherever

required;

h) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the

period ended on March 31, 2023, March 3I, 2022 and March 3I,2Ozl which would require

adjustments in this Restated Financial statea,9.',,4gof the Company;

: '..-1, '. : ;".'i
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profits and losses have been arrived at after charging all expenses including depreciation and after

making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be

read in accordance with the significant accounting Polices and Notes to Accounts as set out in

Annexure IV to this rePort;

Adjustments in Restated Summary statements have been made in accordance with the correct

accounting policies, which includes the impact of provision of gratuity made on actuarial vaiuation

basis in the Restated Summary Statements;

There was no ohange in accounting policies, which needs to be adjusted in the Restated Summary

Statements

There are no revaluation reserves, which need to be disclosed separately in the Restated Financial

Statements;

The company has declared dividend in the past. The details of dividend declared for last 3 financial

years as covered in this Restatement Financial Statements are mentioned below:

n) The Company has allotted 70,00,000 Equity Shares as a Bonus Share in the ratio 35:1 i.e', Thirty-Five

Equity Shares for every one fully paid-up equity shares held by existing shareholders inFY 2022-23'

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors of the company and annexed to this report

relating to the Company as at and for the years ended March 31, 2023, March 3l' 2022' and March

3l,2)2l proposed to be included in the Draft ProspectuslProspectus.

i)

k)

1)

m)

8.

H'inancial Years
ared bY the Board

of Direotors on 24 I 09 I 2021
share declared in the AGM

FY 202r-22

declared bY the

Board of Directors on2910412023 i.e., after the Balance sheet period, but before

signing of this rePort.

Particulars

Restated Statement of Share Capital

Restated Statement of Reserves & Surpluses

Restated Statement of Long-Term Borrowings

Annexure No.

I
I.1

r.2

I.3

T,,4
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I.5 Restated Statementof@
Restated Statement of Short-Term Borrowings 

-
Restated Statement of Trade Payable

R"rtrt"d Statement of Other Current Liabilities 
-

R"rtut"a Statement of Short-Term Provisions

notut"a-a stut"ment of Fixed Assets & Depreciations

Restated Statement of Non-Current Investment

Restated Statement of Other Non-Current Assets

Restated Statement of Inventories

Restated Statement of Trade Receivable

n"rtut"a Statement of Cash & Cash Equivalent

n"ttrt"a Statement of Short-Term Loans and Advances

Restated Statement of Other Current Assets

Restated Statement of Profit & Loss

Restated Statemi:nt of Revenue from operations

Restated Statement of Other Income

r.6

1.7

I.8

r.9

L10

I.1 I

r.l2
I.13

r.l4
I.15

I.16

r.t7

il
II.1

TI,2

n"ttut"a Statement of Cost of Material Consumed

Restated Statement of Changes in Inventories

Restated Statement of Employees B"'%

Restated Statement of Financial Charges

Restated Statement of Extraordinary Items

Restated Statement of Provision for Taxation

Restated Statement of Earnings per equity share 
.

Restated Statement of Eu.rittg. in foreign 
"""huog" 

(o*'""*ul buti9

Reqteted of Value of imPort on CIF basis

II.3

II.4

II.5

II.6

TI.7

II.8

II.9

II.10

II.11

fi.12
Pare Parts and

^^*-^-^h+. ^^-orrmprl

II.13

II.14 Restated Statement of Disclosures requlred unoer )efiIon zz or ttte lvrrvrv' f,

Restated Statement of Commitments

Restated Statement of Other disclosuresi
R esf af ed Statement oFoblieation towards non-oancellable operating lease

II.15

I1.16

ir.l7
II.1 8

-i ealth Pandemic

from COVID-19 (COVtP-tg) ,

Restated Statement of Additional Regulatory Information

Restated Statement of Utilization of bonowed fund

Restated Statement of Details of Crypto Currency ot Vi%

II.19

t[.20

II,2I
Lt.22

TT.23

1.24

Other Annexures:

IU I Castr Flow Statement

rnting PoliciesIV Statement of Significant Accou

V Notes to the Re-stated Financit
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we, IWs. G Joseph & Associates, chartered Accountants have been subjected to the peer review process

of the Institute of Chartered Accountants of India ("ICAI") and hold a valid peer review certificate issued

by the ooPeer Reyiew Board" of the ICAI which is valid til|29.02.2024'

The Restated Financial Inforrnation do not reflect the effects of events that occurred subsequent to the

respective dates of the reports on the speciar purpose interim financial statements and audited financial

statements mentioned in paragraph 5 above'

This report should not in any way be construed as a reissuance or re-dating ofany ofthe previous audit

reports issued by us or previous auditor, nor should this report be construed as a new opinion on any of the

financial statements referred to herein.

x2. We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

13. our report is intended solely for use of the Board of Directors for inclusion in the Draft Prospectus /

prospectus to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of

companies, Kerala in connection with the proposed IPO. our report should not be used, referred to' or

distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept

or assume any liability or any duty of care for any other purpose or to any other person to whom this report

is shown or into whose hands it may come without our prior consent in writing'

For G Joseph & Associates

Chartered Accountants
Firm Reg. No: (FRN 0063105)
PRC No: 012867

Partner
M No. 228498

Place: Kochi
Date: AugustZ,2023

UD IN : 23228 498BGXRAT2 1 3 6

St"t"**t 
"f 

Acoounting & Other R4ttl 3lks4:9
Statement of CapitaLization, As Restated

Statement of Tax Shelter, As Restated

Statement of Related Parties & Transactions

9.

10.

11.

6%
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Chartered Accountants

Independent Auditor's Examination report on Restated Financial Information of

HOLMARC OPTO.MECHATRONICS LIMITED

To,

The tsoard of Directors

HOLMARC OPTO.MECHATRONICS LIMITED

H.I\{.T. INDUSTRIAL ESTATE

KALAMASSEREY, COCHIN -683 503.

Dear Sirs,

t. We have examined the attached Restated Financial Information of Holmarc Opto-Mechatronics Limited

(the ,,Company,, or the "Issuer"), comprising the Restated Statement of Assets and Liabilities as at March

31, 2023, 2022 and 2OZl, the Restated Statements of Profit and Loss, the Restated Cash Flow Statement

for the period ended March 3L,2023,2022 and202l,the Summary Statement of Significant Accounting

policies, and other explanatory information (collectively, the "Restated Financial Information" or

.,Restated Financial Statement"), as approved by the Board of Directors of the Comparry il their meeting

held on August z, ZOz3 for the purpose of inclusion in the Draft Prospectus/ Prospectus prepared by the

Company in connection with its proposed SME Initial Public Offer of equity shares ("SME IPO') at

EMERGE platform ofNational StockExchange of IndiaLimited ("NSE EMERGE")'

2. These restated Summary Statement have been prepared in terms of the requirementsof:

a) Section 26 of Partl of chapter III of the Companies Act,20I3 (the "Act")

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations ,2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of

Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note")'

3. The Company,s Board of Directors is responsible for the preparation of the Restated Financial

Information for the purpose of inclusion in the Draft Prospectus/Prospectus to be filed with securities and

Exchange Board of India ("SEBI"), Registrar of Companies-Kerala ("ROC") and EMERGE Platform of

NSE (,,the Stock Exchange") in connection with the proposed SME IPO. The Restated Financial

Information have been prepared by the management of the Company on the basis of preparation stated in

Annexure IV to the Restated Financial Information. The Board of Directors of the Company

responsibility includes designing, implementing and maintaining adequate intemal control relevant to the

preparation and presentation of the Restated Financial Information' The Board of Directors are also

responsible for identiffing and ensuring that Company complies with the Act, ICDR Regulations and the

GuidanceNote.

G. )osrrH &AssocrArEs

3712038, First Floor,

Muttathil Lane, Kadavanthra,
Cochin - 682 020, Kerala
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G. fosrnn &AssocIArES
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We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agfeed upon with you in accordance with our

engagement letter dated December l, 2022 in conn"ction with the proposed IPO of equity shares of

the Issuer;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics

issued by theICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of theAct and the ICDR Regulations' our work was performed solely

to assist you in meeting your responsibilities in relation to your compliance with the Act' the ICDR

Regulations and the Guidance Note in connection with the IPo.

These Restated Financiar Information have been compiled by the management from the Audited Financial

Statements of the company for the financial years ended on March 3l,zoz3,March 3l'2022' and March

3l,z)Zl,which has been approved by the Board of Directors'

a) We ,,G Joseph & Associates" having FRN No: 0063105 have audited the financial statements of the

company as at and for the period ended on March 31, 2023 prepared by the company in accordance

with Indian Accounting Standard (Indian GAAP). We have issued our report dated May 23' 2023 on

this Financial Statement which have been approved by the Board of Directors at their meeting held on

May 23,2023.

b) Audited financial statements of the Company as at and for the years ended March 3l' 2022 and March

3l, zo2l prepared in accordance with the Indian Accounting Standards (Indian GAAP) have been

signed by previous auditor "Joseph and co." having FRN No: 012843s and approved by the Board of

Directors at their meeting held on 1710812022 andl5ll0l2021 respectively.

For the purpose of our examination, we have relied on:

a) Auditors, reports issued by us dated |/Iay 23,2023 asat and for the period ended on March 3l'2023

as referred in Paragraph 5(a) above'

b) Auditors, Report issued by previous auditor dated 1710812022, and 1511012021 on the financial

statements of the company as at and for the years ended March 31, 2022 and March 31,202I' as

referred in ParagraPh 5(b) above.

The audits for the financial years ended March 31,2022 and March 3t,2O2l were eonducted by the

company,s previous auditors, Joseph and co., chartered Accountants, (the "Previous Auditors")' &od

accordingly reliance has been placed on the restated statement of assets and liabilities, the restated

statements of profit and loss, and ca1| flow statements, the Summary Statement of Significant

4.

)"

6.
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Accounting policies, and other explanatory information examined by them for the said years'

7. Based on our examination and according to the information and explanations given to us, we report that:

a) The ..Restated Summary Statement of Assets and Liabilitiestt as set out in Annexure I to this

report, of the company as at and forthe years ended March 3l'2023' March 31"2022 and March

3l,z[ZlarepreparedbythecompanyandapprovedbytheBoardofDirectors'TheseRestated
summary Statement of Assets and Liabilities, have been arrived at after making such adjustments and

regroupings to the individual financial statements of the company, as in our opinion were appropriate

and more. These fully described in Significant Accounting Policies and Notes to Accounts as set out in

Annexure IV to this RePort'

b) The ..Restated summary statement of Profit and Loss" as set out in Annexure II to this report' of

the Company as at and for the years ended March 31,2023, March 3l' 2022 and March 31' 2021 are

prepared by the Company urrd upp.oued by the Board of Directors. These Restated summary

Statement of profit and l-oss have been arrived at after making such adjustments and regroupings to

the individual financial statements of the company, as in our opinion were appropriate and more fully

described in Significant Accounting Policies and Notes to Accounts as set out in Annexure [V to this

RePort.

e) The ,.Restated Summary Statement of Cash X'low" as set out in Annexure III to this report, of the

Company as at and for the years ended March 31,2023, March 31,2022 and March 31,2021' are

prepared by the Company and approved by the Board of Directors. These Restated summary

Statement of Cash Flow have been arrived at after making such adjustments and regroupings to the

individual financial statements of the company, as in our opinion were appropriate and more fully

described in Significant Accounting Policies and Notes to Accounts as set out in Annexure rV to this

R.ePort'

d) The Restated Summary Statement have been prepared in accordance with the Act, ICDR' Regulations

and the Guidance Note.

e) The Restated Summary Statements have been made after incorporating adjustments for the changes in

accounting policies retrospectively in respective financial period/years to reflect the same accounting

treatment as per the changed accounting policy for all reporting periods, if any;

0 The Restated Summary Statements have been made after incorporating adjustments for prior period

and other material amounts in the respective financial years/period to which they relate, if any and

there are no qualifications which require adjustments;

c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed wherever

required;

h) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the

period ended on March 31, 2023, March 3I, 2022 and March 3I,2Ozl which would require

adjustments in this Restated Financial statea,9.',,4gof the Company;

: '..-1, '. : ;".'i
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profits and losses have been arrived at after charging all expenses including depreciation and after

making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be

read in accordance with the significant accounting Polices and Notes to Accounts as set out in

Annexure IV to this rePort;

Adjustments in Restated Summary statements have been made in accordance with the correct

accounting policies, which includes the impact of provision of gratuity made on actuarial vaiuation

basis in the Restated Summary Statements;

There was no ohange in accounting policies, which needs to be adjusted in the Restated Summary

Statements

There are no revaluation reserves, which need to be disclosed separately in the Restated Financial

Statements;

The company has declared dividend in the past. The details of dividend declared for last 3 financial

years as covered in this Restatement Financial Statements are mentioned below:

n) The Company has allotted 70,00,000 Equity Shares as a Bonus Share in the ratio 35:1 i.e', Thirty-Five

Equity Shares for every one fully paid-up equity shares held by existing shareholders inFY 2022-23'

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors of the company and annexed to this report

relating to the Company as at and for the years ended March 31, 2023, March 3l' 2022' and March

3l,2)2l proposed to be included in the Draft ProspectuslProspectus.

i)

k)

1)

m)

8.

H'inancial Years
ared bY the Board

of Direotors on 24 I 09 I 2021
share declared in the AGM

FY 202r-22

declared bY the

Board of Directors on2910412023 i.e., after the Balance sheet period, but before

signing of this rePort.

Particulars

Restated Statement of Share Capital

Restated Statement of Reserves & Surpluses

Restated Statement of Long-Term Borrowings

Annexure No.

I
I.1

r.2

I.3

T,,4
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I.5 Restated Statementof@
Restated Statement of Short-Term Borrowings 

-
Restated Statement of Trade Payable

R"rtrt"d Statement of Other Current Liabilities 
-

R"rtut"a Statement of Short-Term Provisions

notut"a-a stut"ment of Fixed Assets & Depreciations

Restated Statement of Non-Current Investment

Restated Statement of Other Non-Current Assets

Restated Statement of Inventories

Restated Statement of Trade Receivable

n"rtut"a Statement of Cash & Cash Equivalent

n"ttrt"a Statement of Short-Term Loans and Advances

Restated Statement of Other Current Assets

Restated Statement of Profit & Loss

Restated Statemi:nt of Revenue from operations

Restated Statement of Other Income

r.6

1.7

I.8

r.9

L10

I.1 I

r.l2
I.13

r.l4
I.15

I.16

r.t7

il
II.1

TI,2

n"ttut"a Statement of Cost of Material Consumed

Restated Statement of Changes in Inventories

Restated Statement of Employees B"'%

Restated Statement of Financial Charges

Restated Statement of Extraordinary Items

Restated Statement of Provision for Taxation

Restated Statement of Earnings per equity share 
.

Restated Statement of Eu.rittg. in foreign 
"""huog" 

(o*'""*ul buti9

Reqteted of Value of imPort on CIF basis

II.3

II.4

II.5

II.6

TI.7

II.8

II.9

II.10

II.11

fi.12
Pare Parts and

^^*-^-^h+. ^^-orrmprl

II.13

II.14 Restated Statement of Disclosures requlred unoer )efiIon zz or ttte lvrrvrv' f,

Restated Statement of Commitments

Restated Statement of Other disclosuresi
R esf af ed Statement oFoblieation towards non-oancellable operating lease

II.15

I1.16

ir.l7
II.1 8

-i ealth Pandemic

from COVID-19 (COVtP-tg) ,

Restated Statement of Additional Regulatory Information

Restated Statement of Utilization of bonowed fund

Restated Statement of Details of Crypto Currency ot Vi%

II.19

t[.20

II,2I
Lt.22

TT.23

1.24

Other Annexures:

IU I Castr Flow Statement

rnting PoliciesIV Statement of Significant Accou

V Notes to the Re-stated Financit
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we, IWs. G Joseph & Associates, chartered Accountants have been subjected to the peer review process

of the Institute of Chartered Accountants of India ("ICAI") and hold a valid peer review certificate issued

by the ooPeer Reyiew Board" of the ICAI which is valid til|29.02.2024'

The Restated Financial Inforrnation do not reflect the effects of events that occurred subsequent to the

respective dates of the reports on the speciar purpose interim financial statements and audited financial

statements mentioned in paragraph 5 above'

This report should not in any way be construed as a reissuance or re-dating ofany ofthe previous audit

reports issued by us or previous auditor, nor should this report be construed as a new opinion on any of the

financial statements referred to herein.

x2. We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

13. our report is intended solely for use of the Board of Directors for inclusion in the Draft Prospectus /

prospectus to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of

companies, Kerala in connection with the proposed IPO. our report should not be used, referred to' or

distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept

or assume any liability or any duty of care for any other purpose or to any other person to whom this report

is shown or into whose hands it may come without our prior consent in writing'

For G Joseph & Associates

Chartered Accountants
Firm Reg. No: (FRN 0063105)
PRC No: 012867

Partner
M No. 228498

Place: Kochi
Date: AugustZ,2023

UD IN : 23228 498BGXRAT2 1 3 6
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Statement of CapitaLization, As Restated

Statement of Tax Shelter, As Restated

Statement of Related Parties & Transactions

9.

10.

11.
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HOLMARC OPTO-MECIIATRONICS LIMITED
II. M. T. INDUSTRIAL ESTATE KALAMASSEREY, COCHIN -683503

CINI U33125KL1993PLC006984

ANNEXURtr - I
STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

Particulars

in Inr'00,000
As on

Note No.
31-Mar-23 3l-Mar-22 3l-Mar-21

Equity & Liabilities

l. Shareholders Fund

a) Share capital

b) Reserves and surplus

Total Shareholder's f,'und

2" Non Current Liabilities
a) Long Term Borrowings

b) Deferred Tax Liability
c) Long Term Provisions

Total Non Current Liabilities

3. Current Liabilities
a) Short Term Borrowings

b) Trade Payables

e) Other Current l-iabilities

d) Short Term Provisions

Total Current Liabilities

Asset

Total Equity & Liability

4, Non-Current Assets

a) Property Plant and Equipments and Intangible Assets

- Property Plant and Equipments

- Intangible Assets

- Work-In-Progress

Total Property PIant and Equipments and Intangible Assets

b) Non - current Investments

c) Defened Tax Assets (Net)

d) Other Non- current Assets

Total Non Current Assets

5. Current assets

a) Inventories

b) Trade Receivables

c) Cash and Cash Equivalents

d) Short Term Loans and advances

e) Other Currert Assets

Total Current Assets

Total Assets

For, G Joseph & Associates

Chartered Accountants

M No.228498

Place: - Kochi
Date; - August 2, 2023

UDIN No: - 232284988GXRAT2136

I.1

1.2

I.3

r.4

I.5

720.00

439.93

20.00

803.80

20.00

668.60

1,159,93

99.83

138.67

823.80

128.64

2s8.68

688.60

38.39

246.38

r.6

r.7

I.8

I.9

I.11

t.4

t.12

238.51

33.85

40.24

122.79

63.53

387.32

77.73

28.33

112.32

37.82

284.78

1.27.87

37.35

84.86

23.72

260"42 213.80

1.658.86 1,467.32 1,2t7.18

i.10
484.75

0.17

542.76

0.40

408.93

0.40

484.92

29.73

52.35

t6.37

543.16

29.73

70.38

t5.66

409.33

2s.03

67.10

31.50

I.13

r.14

I. 15

I.16

r.t7

583.37

2r0.91
612.81

227.60

10.78

13.39

658.94

1 60.1 0

459.34

158.98

13.40

16.56

532.96

100.33

508.21

80.67

16.1 5

8.86

1,075.49 7t4.23

1,658.86 1,467.32 1,247.18

Note: The above statement should tre read with the Significant Accounting Policies and Notes on Financial Statements appearing in Annexure M V

respectively.

808.38

and Behalf of Board of DIRECTORS

Cyriac
Direotor

DIN:00409364

,*o*ffi
lghlt'fne Director f cFo

DIN:00409402

6R\
!-l cocfirN \Sl

wp
,1 \
1..!

/
L tV'. /'.r'-/ .>:;

Gopala Kurup Unn:ikrishna KuruP
Wholetime Director

DIN:07622598

n)8x
l{ti',**or,

Company Secretary

M.No. 453057

Firm Reg. No: - (FB\0063105)

256.20



HOLMARC OPTO-MECHATRONICS LIMITED
TI. M. T. INDUSTRIAL ESTATE KALAMASSEREY' COCHIN -683503

CIN: U33125KL1993PLC006984

ANNEXURE - II
STATEMENT OF PROFIT & LOSS, AS RESTATED

Particulars Note No.

in Inr'00'000
For the Year ended on

31-Mar-23 31.-Mar-22 31-Mar-21

Income
Revenue from Operations

Other Income
Total Revenue

Expenditure
Cost of Material Consumed

Change in Inventories

Employee Benefi t Exponses

Other Expenses

Total Expenses

Profit Before Interest, Depreciation and Tax
Depreciation & Amortisation Expenses

Profit Before Interest and Tax
Financial Charges

Profit before Taxation
Extraordinary ltems

Profit before Taxation but after Extraodinary items

Provision for Taxation

Provision for Defened Tax

Total
Net Profit after adjustments

Earning per Equiff share : (10/- each)

l. Basic

2. Diluted after Bonus

Number ofshares used in computing per share

i. Basic

2. Diluted after Bonus

For, G Joseph & Associates

Chartered Accountants

Firm Reg. No: - (FRN 0063105)

Partner
M No.228498

Place: - Kochi
Date: - August 2,2023
UDIN No: - 232284988GXR4T2136

[.1
tr.2

2,903.67

t4.77

2,t02.34
15.50

1,553.06

20.28

II.3

IT.4

II.5
II.5

2,9t8.44

792.70

(74.8e)

1,222.95

461.11,

2,117,84

502.04

fi.57
991.07

31 1.95

7,513.34

364.93

(48.64)

838.34

252.75

2,401.88

516.55
84.99

1,816.63

301.21

63.74

1.407.39

165"95

54,04

431,57

23,92

237.41

16.22

111.91

12.40II.7

II.8

407.65

73.84

221.25 99.51

(2 t2)
481.49

107.32

18.03

221.25

69.34

97.32

45.67

(3.29) (r7.ls)
125.35 28.52

68.80

Note: The above statement should be read with the Significant Accounting Policies and Notes on Financial Statements appearing in

Annexure trV & V respectively.

[10
4.95

4.95

72,00,000

72,00,000

Company Secretary

M.No. A53057

77.60

2.16

2,00,000

72,00,000

34.44

0.96

2,00,000

72,00,000

For and BehalfofBoard ofDIRECTORS

Wholetime Director
DIN:07622598

tlly Cyfiac ?ihach S
ingDirecto,r \Ap!: h*Director .f (Fa

ffirl;oA;;d) nN:oo+os+oz

i/ r\,ts'--4-l_:_

II.9



HOLMARC OPTO.MECHATRONICS LIMITED
H. M. T. INDUSTRIAL ESTATE KALAMASSEREY' COCHIN -683503

CINI U33125KL1993PLC006984

ANNEXURE - III
STATEMENT OF CASH FLOW, AS RESTATED

PARTICULARS

in Inr'00,000
For the Year ended on

CASH FLOW FROM OPERATING ACTIVITIESA" CASH FLOW FROM OPERATING AC'I'IVI'I'II,S
Profit Before Tax as per Profit & Loss A,/c

Adjusted for :

a. Depreciation

b. Interest Expenses & Finanoe Cost

c. Other Adjustments

d. Interest & Other Income

e. Long term provision

Operating profit before working capital changes

Adjusted for :

a. Decrease /(lncrease) in Inventories

b. Decrease / ( Increase ) in trade receivable

c. Decrease / ( Increase ) in Current Investments

d. ( Increase ) / Decrease in short term loans and advances

e. Increase / ( Decrease ) in Trade Payables

f. Increase / (Decrease) in short term provisions

g. Increase / ( Decrease ) in other eurrent liabilities

h. ( Increase ) / Decrease in Other Current Assets

Cash generated frorn operations
Net Income Tax (Paid)/Refund

Net Cash Generated(Used) From Operating Activities (A)

E. CASII FLOW FROM INVESTING ACTIVITES
a. (Purchase) Sale ofFixed Assets

b. (Purchase) / Sale ofnon-current investment

c. ( Increase ) / Decrease in Other Non Current Assets

d. Interest & Other Income

Net Cash Generated(IJsed) From Investing Activities (B)

C. CASTI FLOW FROII,{ FINANCING ACTIVITES
a. Interest & Finance Cost

b. Dividend Paid

c. Proceeds from share issued including Premium

d. ( Repayments ) / proceeds oflong term bonowings

e. ( Repayments ) / proceeds of short term borrowings

Net Cash Generated(Used) From Financing Activities (C)

Net Increase / ( Decrease ) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

For, G Joseph & Associates

Chartered Accountants
Firm Reg. No: - (FRN 0063105)

M No.228498

Place: - Kochi
Date: - August 2,2023
UDIN No: - 232284988GXRAT2136

48t.49

84.99
23.92

(6.81)
(120.01)

63.74

t6.22

(2.51)

12.30

97.32

54.04

t2.40

(3.14)

63.93

2522t

463.s9

(s0.81)

(1 s3.48)

2.62
11.91

25.72

10.4't

3.18

311.00

(se,76)
48.87

2.',l5
(e.02)

14.09

2'.7.46

(7.70)

224.54

(24.12)
(e6.-74)

1.52

(4.3e)
(1 1.40)

(32.76)

30.13

3t3.19 327 .68 86.79

(t07.32) (69.34) (4s.67)

205.88 258.34 4L.12

(26._75)

(0.71)

6.81

(197.s8)
(4.7t)
15.84

2.51

(44.9s)
(t7.27)

4.88

3.r4
(20.64t (183.93) (s4.20)

(23,92)
(20.00)

(28.81)

(16.22)
(20.00)

(r2.40)

90.25 12.01

(43.87) (s0.14) 48.85

(116.61) 3.90 48.46

68.62

158.98

78.30

80.67

35.38

45.29

227.60 1s8.98 80.67

For and Behalf of

Cyriac
Director

DIN:004
{(p

Company Secretary

M.No. A53057

Wholetime Director
DIN:07622598

rd of DIRECTORS
TRONICS LIMITED

6g3s}n
/e)
(d wut ;3

%-#'

DIN:00409402



[1
a)

Restated Statement of Share Capital
Particulars 3t-03-2023 3t-03-2022

in Inr'00,000

3t-03-2021

Authorised Capital

1,20,00,000 Equity shares of {10/- each (Previous year -2,00,000

shares of { l0 each)

Issued, Subscribed & Fully Paid-up

72,00,000 Equity shares of t10/- each (Previous year -2,00,000

1,200.00

720.00

20.00

20.00 20.00

entitled to one vote per share held, and on

preferential amounts, proportionate to their

(No, of Equity Sharcs)

3t-03-2022 3l-03-2021

20.00

shares of{ I0 each)

Note:
The Company has only one class ofequity shares ofpar value {10/- each. Each equity shareholder is

liquidation entitled to receive balance ofnet assets remaining after settlement ofall debts, creditors &
respective shareholding.

b) Reconciliation ofNo. ofShares Outstanding at the end ofthe year

Particulars 3t-03-2023
Shares outstanding at the beginning ofthe year

Shares issued during the year

Bonus Issued during the year

Share outstanding at the end ofthe year

Details of Shareholding more than 57o of the

Particulars

2,00,000

70,00,000

2,00,000 2,00,000

72,00,000 2,00,000 2,00,000

c) aggregate shares in the company

3t-$-2423 3t-03-2022 3LA3-2021,

Jolly Cyriac
No. of Shares

% F{olding

Ishaeh. S

No. ofShares

% Ltroldiug

d) Shares held by promoters at the end ofthe year

Promoter name

37,00,800
sI.40%

2s,84,800

35.90o/o

1,02,900

51.45o/o

72,000

36.00%

No" ofShares

r,03,000

st50%

72,000

36.00%

Jolly Cyriac
Ishach. S

Promoter name

37,00,800
2s,84,800

1,02,900

72,000

7o of share

1,03,000

72,000

Jolly Cyriac

Ishach. S

Promoter name

51.40%

35.90%

5l"45Yo

36.00%

%o change during year

5t.50%
36.00o/o

Jolly Cyriac

Ishach. S

Restated Statement ofReserve & Surplus
Particulars

-0.05%

-0.10o/o

3l-03-2023

-0.05%

0.00%

0"00o/o

0.00o/o

(Amount in '00,000)
3t-03-2022 3t-03-2021

Statement ofProfit & Loss

Opening balance

Add: Profit for the year

Total
Less: Utilised for Bonus Issue

Less: Dividend Paid

Balance as at the end of the year

Capital Reserves

Total Reserye & Surplus

801.04

356.14

665.85

155.19

597.05

68.80

700.00

20.00 20.00

437.18 801.04

439.93 803.80 668.60

821"44 66s.8s

2.75 2.75 2.75

2.75 2.75 2.75

#*R4
COCHIN
682 020
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A.

Annexure IY - Statement of Sisnificant Accountins Policies

Background of the companv:

Holmarc Opto-Mechatronics Limited (hereinafter referred to "the Company") was incorporated on 11-

02-t993 under the Indian Companies Act, 1956 in the State of Kerala. The company is engaged in the

manufacture of scientific and engineering instruments for research, industry and education'

Statement of Sisnificant Accountins Policies

Basis of Preparation of Financial Statements:
The financial statements of the Company have been prepared in accordance with the Generally

Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards

specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules 2014.

The financial statements have been prepared under the historical cost convention on an accrual basis"

The accounting policies have been consistently applied by the Company and except for the changes in
accounting policy discussed more fully below, are consistent with those used in the previous period.

The Company has prepared the financial statements on a going concern basis. The financial

statements are presented in Indian rupees.

Use of Estimates:
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent liabilities at the date of the financial statements and the

results of operations during the reporting period end. Although these estimates are based upon

management's best knowledge of current events and actions, actual results could differ from these

estimates.

Tangible Fixed Assets:
Fixed assets are stated at cost, less accumulated depreciation and impairment loss if any. Cost

comprises the purchase price and any atkibutable cost of bringing the asset to its working condition
for its intended use. Borrowing costs, if any, relating to acquisition of fixed assets which takes

substantial period of time to get ready for its intended use are also included to the extent they relate to
the period till such assets are ready to be put to use.

Depreciation:
Depreciation is provided using the Written Down Value Method ('WDV') as per the useful lifo
prescribed in Schedule II of the Companies Act,20l3.

Intangible assets and amorti zation
Intangible assets acquired are measured on initial recognition at cost. Following initial recognition,
the intangible assets are carried at cost less accumulated amortization and aceumulated impairment, if
any.

The amortization period and method are revierved at each Balance Sheet date. If the expected useful
life of the asset is significantly different from the previous estimates, the amortization period is

changed accordingly.

Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal / extemal factors. An impairment loss is recognized wherever the

carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of

B"

1.1

1.2

1.3

t.4

1.5

1.6

rn use.



1,.7

1.8

ln assessing value in use, the estimated future cash flows are discounted to their present value at the

weighted average cost of capital. After impaifinent, depreciation is provided on the revised carrying
amount of the assets over its remaining useful life.

fnventories
Inventories are valued at lower of cost and net realisable value whichever is lower, cost is determined

on FIFO basis.

Revenue Recognition:
Sales:

Revenue from sale of products is recognised when significant risks and rewards of ownership are

passed to the buyer.
Rental Income:
Rental income, if any, is recognised on a straight-line basis over the lease term.

Interest:
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable.

1.9 Foreign currency transactions
(i) Foreign curency transactions are recorded in the reporting currency, by applying to the

foreign currency amount the exchange rate between the reporting currency and the foreign
culrency at the date ofthe transaction.

(ii) Foreign cuffency monetary items are reported using the closing rate. Non-monetary items

which are earried in terms of historical cost denominated in a foreign curency are reported

using the exchange rate at the date of the transaction; and non-monetary items which are

carried at fair value or other similar valuation denominated in a foreign currency are reported

using the exchange rates that existed when the values were deterrnined.

(iii) Exchange differences arising on sefflement / restatement of short-term foreign cuffency
monetary assets and liabilities of the Company and its integral foreign operations are

recognised as income or expense in the Statement of Profit and l,oss.

1.10 Retirement and other employee benefits:
Retirement benefits in the form of provident fund is a defined contribution scherne and the

contributions are charged to the Statement of Profit and Loss of the year when the contributions are

due. There are no obligations other than the aforementioned contribution payable.

l.t I Incorne Taxes
Tax expense comprises current tax and deferred tax. Current income tax is measured at the amount

expected to be paid to the tax authorities in accordance with the lndian Income Ta.r Act. Deferred
income taxes reflects the impact of current year timing differences between taxable income and

accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at

the balance sheet date. Deferred tax assets and deferred tax liabilities across various countries of
operation are not set off against each other as the company does not have a legal right to do so.

Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against rvhich such deferred tax assets can be realised. In
situations where the company has unabsorbed depreciation or carry forward tax losses, all defened tex

assets are recognised only ifthere is virtual certainty supported by convincing evidence that they can

be realised against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises

unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually
ceftain, as the case may
deferred tax assets can

icient future taxable income will be available against rvtrich such



Minimum Alter.nate Tax (MAT) paid in accordance with the tax laws, which gives future economic

benefits in the form of adjustment to future income tax liability, is considered as an asset if there is

convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised

as an asset in the Balance Sheet when it is probable that future economic benefit associated with it
will flow to the Company.

l.l2 Earnings per share
Basic eirnings per share are calculated by dividing the net profit or loss for the period attributable to

equlty shareholders by the weighted ayerage number of equity shares outstanding during the period

For the purpose of calculating diluted oarnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted average number of shares outstanding during the

period are adjusted for the effects ofall dilutive potential equrty shares, ifany'

1.13 Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event; it is
probubl" that an oriflo*.of resources will be required to settle the obligation, in respect of which a

ieliable estimate oan be made. Provisions are not discounted to its present value and are determined

based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at

each balance sheet date and adjusted to reflect the current best estimates.

L"14 Cash flow statement
Cash flows are reported using the indirect method, whereby profiV(loss) before extraordinary items

and tax is adjusted for the effects oftransactions ofnon-cash nature and any deferrals or accruals of
past or future receipts or payments. In the cash flow statement, cash and cash equivalents consist of
cash in hand, cheques on hand, balances with banks in current accounts and demand deposits .

1.15 Contingentliabilities
A contingent liabiliff is a possible obligation that arises from past events whose existence will be

confirmed by the occuffence or non-occulrence of one or more uneertain future events beyond the

control of the Company or a present obligation that is not recognised because it is not probable that an

outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured

reliably. A disclosure is made for a contingent liability when there is a:

a) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of
one or more uncertain events, not fully with in the control of the Company;

b) present obligation, where it is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation;

c) present obligation, where a reliable estimate cannot be made.

1.16 Borrowing costs
Borrowing costs consist of interest and other costs that an entity inctrs in connection with the

borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or
production of a qualifring asset are capitalised as part of the cost of the asset. All other borrorving
costs are expensed in the period in which they occur .

ffi



Annexure -V

Notes to the Re-stated Financial Statements:

I. Non-adjustment Items:
No Audit qualifications for the respective periods which require any conective adjustment in these

Restated Financial Statements of the Company have been pointed out during the restated period.

II. Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities
Profits and Losses and Cash flows wherever required by reclassification of the corresponding items of
income expenses assets and liabilities in order to bring them in line with the requirements of the SEBI

Regulations.

ilI. Material Adjustments in Restated Profit & Loss Account: Nil

IV. Material Adjustments in Restated Balance Sheet: Nil

V. Details of dues to Micro and Small Enterprises as defined under the MSMED Act,2006
Under the Micro, Small and Medium Enterprises Development Act,2006 which came into force from
2nd October 2006, certain disclosures are required to be made relating to Micro and Small

Enterprises.

The Company has not received any memorandum (as required to be filed by the suppliers r,vith the
notified authority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming
their status as on 3lst March, 2023 as Micro, Small or Medium enterprises. Consequently, the amount
paidlpayable to these parties could not be ascertainable.

There are no micro and small enterprises, as defined in the micro and small enterprises development
act,2006, to whom the company owes dues on account of principal amount together rn ith the interest

and accordingly no additional disclosures have been made. The above infbrmation regarding micro
and small enterprises has been determined to the extent such parties have been identified on the basis

of information available with the company. This has been relied upon by the auditors

VI. Other figures of the previous years have been regrouped / reclassified and I or reananged wherever
necessary.

V[ The balance of Sundry Creditors, Sundry Debtors, Loans Acivances, Unsecured Loans, and Current
Liabilities are subject to confirmation and reconciliation.

WII. As required under SEBI (ICDR) Regulations, the statement of assets and liabilities ltas been prepared
after deducting the balance outstanding on revaluation reserve account from both fixed assets and

reserves and the net worth arrived at after such deductions.

rx. Trade Receivables, Trade Payables, Borrorvings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are
subject to confi rmation.

ffi3
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I.3 Restated Statement of Long Term Borrowings

Particulars 3t-03-2023

Non Current Portion

3l-03-2022 3l-03-2021
Secured Loans from Bank/FIs
Canara Bank 170002829489 - Term Loan

Canara Bank - 170002369836 - GECL

Canara Bank - 2339755000057-Term Loan

Canara Bank -2339753000013 - Term Loan

Vehicle Loans from Kotak Mahindra Prime Ltd
Total

Farticulars

74.39

t2.92

2.97

q.s5

89.29

15.00

7.34

17.02

I 1.95

2.08

24.36

99.83 128.64 38.39

Current Portion

3I-03-2023 3l-03-2022 3t-43-2021
Secured Loans from Bank/FIs

Seimens Financial Services

Canara Bank 170002829489 - Term Loan

Canara Bank - 170002369836 - GECL

Canara Bank - 2339755000057-Term Loan

Canara Bank -2339753000013 - Term Loan

Vehicle Loans from Kotak Mahindra Prime Ltd

Total

Notes

i 8.18

2.08

7.75

19.49

5.00

2.08

7.tl

16._72

3.0s

5.00

6.52

32.s8

I. Canara Bank Limited
a) The loan availed (Account No.170002829489) is repayable in 60 equal monthly installement of Rs. 2,57,563 each till 15-Dec-2026, carrying
interest rate of 9.7o/o. The loan is secured by hypothecation of Plant and machinery acquired utilizing the loan amount.

b)Theloan availed(AcccountNo.170002369836)isrepayablein60equalmonthlyinstallementsofRs.4l,66Teachtill 25-Nov-2026,carrying
interost rate of 7 .S%o.This loan is secured by hypothecation of Stock and Book debts

c) The loan availed (Account No. 2339755000057) is repayable in 60 monthly installements of Rs. 47,538 each till 4-Aug-2026 , carrying interest
rate of 7 .5o/o. This loan is secured by hypothecation of stock and book debts

d) The loan availed (Account No. 2339753000013) is repayable in 24 monthty pricipal installements of 41,667 each till 27-Aug-2022 , carrying
interst rate of7.5%. This loan is secured by hypotecation of Stocks and books debts

II. Siemens Finanial Service Private Limited

a) The loan availed is repayable in 48 monthly installments of Rs. 1,92,00 till2l-Dec-2021, carryinginterst rato of 8% . This loan is secured by
hypothecation of Plant and machinery

III. Kotak mahindra prime Ltd - Vehicle Loan
a) The loan availed CF-17090022) is repayable in roughly 60 installements of 30,989 each till 5-April-2024 , carrying interest rate of 8.16% ,this
loan is secured by the way ofhypothication ofvehicle.
b)Theloanavailed(CF-18840463)isrepayableinroughly60installements of 42,7lleachtilll-Feb-2026,carryinginterestrate of6.25%,this
loan is secured by the way of hypothication of vehicle.

I.4 Restated Statement of Deferred Tax Liabilities/Assets
Particulars 3l-03-2023 3l-03-2022 3t-03-2021

31.2833.68

Deferred Tax Assets/Liabilities Provision
Depreciation As Per Companies Act20l3
Depreciation As Per Income tax Act
Difference in WDV
Gratuity Provision As Per Companies Act 2013

Gratuity Paid

Difference in Provision

Other adjustments

(DTAyDTL
Deferred Tax Assets Provision
Opening Balance of (DTA)/DTL
Add: Provision for the year
Closing Balance of (DTA)/DTL (s2.3s)

84.99

73.43

63.74

62.98

54.04

49.83
( r 1.56)

(1e.43)

61.50

80.93

r8.03

(70.38)

t 8.03

(0.76)

60.90

48.61

(12.30)

0.42

(3.2e)

(67.10)
(3.29)

(4.22)
78.93

15.00

(63.93)

(17.rs)

(4e.es)

07.15\
(70.38)

#'%al cocHtru \fl
:l 682 020 l.*

%.cg



L5 Restated Statement of Provisions

Particulars 3t-03-2023
Non current Portion

3l-03-2022 31,-03-2021

Provision for Gratuity

Provision for Income Tax (ftret oftax paid in advance)

Total

138 67 258.68 246._38

\38.67 246.38

3t-03-2023

Current Portion
31-03-2022 31-43-2021Particulars

Frovision for Gratuity
Frovision for Income Tax (Net oftax paid in advance)

Total

39.08

24.45 37.82 471)

63.53 37,82 23.72

r.6 Restated Statement ofShort Term Borrowings
Particulars 3t-03-2023 31-03-2022 3t-03-2021

Loan from Bank Repayable on demand

Canara Bank
-Overdrafl
-Credit Card

Current maturities of long-term debt

Total

t-.27

32.58

40.92
3.13

33.68

94.26
2.32

31.28

33.85 1,27.87

Notes :

n) Overdraft facility from Canara Bank Limited

Overdraft facility sanctioned to the tune ofRs. 150,00,000 from Canara Bank is secured by way ofcharge on the stock and book debts ofthe
company.This facilif caries an interest rate of RLLR 6.90+2.40 %

b) Credit card facilify from Canara Bank Limited

Credit facility sanctioned to the tune ofRs. 2,00,000 from Canara Bank is secwed by way ofcharge on the stock and book debts ofthe company

.This facility canies an interest rate of I-MCLR-6M+I % i.e presently 8.25% per annum.

Note no : I.7 on trade payables has been set out as a separate sheet

I.8 Restated Statement of Other Current Liabilities
Farticulars 31-W-2423 3t-03-2022 31-03-2021

income Received in Advance

Audit Fees Payable

Statutory Dues Payable

Salary & Wages Payable

Rent Payable

Total

Restated Statement ofShort Term Frovision
Particulars

56.50

5.25

34.40

26.-64

62.32

1.80

28.81

19.39

55.68

1.62

23.61

2.81

L15

122.79 84.86

I.9
3t-03-2023 3t-03-2022 3t-03-2021

Provision for gratuity

Provision for Income Tax Current Year

Total

39.08

24.45 37.82 23.72

63.s3 37.82 23.72

I.10 Restated Statement ofProperty PIant and Equipments hnd Intangible Assets

Particulars 3l-03-2023 3t-03-2022 3t-03-2021

Property Plflnt and Equipments
Building
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance

Accumulated Depreciation - Opening Balance

Depreciation during the year

Accumulated Depreciation - Closing Balance

Net Block

401.66

401.66

152.51

23.94

176.46

401.66

401.66

t2s.9s
26.56

152.51

397.68

3.97

401.66

96.88

29.07

125.95

225.20 249.14 275.70



Plant and Equipment
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block ' Closing Balance

Accumulated Depreciation - Opening Balance
Depreciation during the year

Accumulated Depreciation - Closing Balance

Net Block

Furnitare & Fittings
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance

Accumulated Depreciation ' Opening Balance

Depreciation during the year

Accumulated Depreciation - Closing Balance

Net Block

Vehicles

Gross Block - Opening Balance

Additior/Sale during the year

Gross Bloch - Closing Balance

Accumulated Depreciation - Opening Balance

Depreciation during the year

Accumulated Depreciation - Closing Balance
Net Block

aflice Eqaipments

Gross Block - Opening Balance

Additior/Sale during the year

Gross Block - Closing Balance

Accumulated Depreciation - Opening Balance
Depreciation during the year

Accumulated Depreciation - Closing Balance
Net Block

Computers, Printers & Other Accessories
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance
Accumulated Depreciation - Opening Balance
Depreciation during the year

Accumulated Depreciation - Closing Balance
Nel Block

Land
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance

Accumulated Depreciation - Opening Balance
Depreciation during the year

Accumulated Depreciation - Ctosing Balance
Net Block

Total Net Block of Property Plant and Equipments

480.82

13.10

493.92

227.61

47.00

274.61,

292.20

188.61

480.82

202.23

25.38

227.61

276.45

15.76

292.20

184.91

17.31

202.23

219.31 253.21 89.98

36.80

6.5',1

43.67

31.99

t.64
33.63

35.67

1.13

36.80

30.79

r.20
31.99

35.45

0.21

35.67

28.43

2.36

30.79

10.04 4.80 4.88

64.90

64.90

40.36

6.05

46.42

64.90

64.90

32.18

8.18

40.36

42.05

22.85

64.90

28.40

3.78

32.18
18.48 32.73

7.67

3.19

10.86

1.87

3.86

5.73

t.20
6.47

7.67

1.09

0.78

1.87

5.13 s.80

39.14

3.59

42.73

36.10

2.26

38.36

38.06

1.09

39.14

34.74

t.36
36.r0

37.49

1.77

39.26

34.33

1.50

3s.83
4.37 3.05 3.43

2.22

)),
2.22

) ),,

2.22

11''

., .,., t 4,,

484.75 542.76 408.93

7.tn '@4
/*Y ro.r,* \d\W
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B) Intangible Assets

Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance

Accumaieted Depreciation - Opening Balance

Depriciation during the year

Accumaleted Depreciation - Closing Balance

Net Btock

C) Work-In-Progress
Gross Block - Opening Balance

Addition/Sale during the year

Gross Block - Closing Balance

Total

Restated Statement ofNon - current Investments
Particulars

0.40

0.40

i,,

1.15

0.27

1.42

0.75

0.27

0.76

0.38

1.15

0.72

0.03

0.17 0.400.40

484.92

I.1 1

3t-03-2023 3t-03-2022 31-03-2021
Trade Investments
Investments In Govemment Or Trust Securitv

Other Investments

Investment In Equity Instrument -Greentreat

Investment in Chits of KSFE

Total

Restated Statement of Other Non-current Assets
Particulars

0.01

29.72

0.01

29.72

0.01

25.02

29.73 29.73 2s.03

L12
3l-03-2023 31-03-2022 3t-03-2021

Security Deposits

IJnsecured, Considered Good

Rent Advance

Total

Restated Statement of Inventories
Particulars

8.95

7.42

8.34
11)

24.73

6.77

16.37 t5.oo 31.s0

L13

3t-03-2023 31-03-2022 31-03-2021
Finished Goods

Work in progress

Raw materials

Total

Note no : I.14 on Trade Receivables has been set out as a separate

Restated Statement of Cash and Cash Equivalents
Particulars

46,30

65.65

98.95

37.07

123.03

48.64

51.70

210.9"1. 160.10 100.33

L15

3t-03-2023 31-03-2022 3t-03-2021
Cash In Hand

Balance With Bank (in Current Accounts)

Bank Deposit With More Than 12 Monihs Maturity
Total

Loans and Adyances

Advance To Suppliers And Contractors
Salary Advanee

Total

I.17 Restated Statement of Other Current Assets
Particulars

0.32

47.46

179.82

0.35

6.t7
152.46

0.24

7.97

72.46

227.60 1s8.98 80.67

Notes :

Fixed Deposits subject to first charge to secure the Company's overdraft facility , all are receivable with iu 12 months

I.16 Restated Statement of Short Term Loans and Advances
Particulars 31-03-2023 31-03-2022 31-03-2021

10.73

0.05

12.7g

0.61

15.14

l.0l
70.78 13.40 I6.15

3t-03-2023 3l-03-2022 3t-03-2021
Security Deposit
Deposit

Elechical Deposit
Rent Deposit

Sales Tax -Deposit

Classic Tooling - Deposit

EMD Deposit

Amount Receivable from Governmental
GST Deposit
TDS Retundable

GST Input Unclaimed

Total

1.26

4.67
4.00

0.52

t.04

1.02

0.87

1.50

1.t4
.1.00

0.52
2.50

0.88

1.50

1.0s

4.00

0.52

0.88

0.33

0.57

5.69
0.33

13.39 16.56 8.86

s43.16 409.33
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il.1 Restated Statement of Revenue from operations
Particulars

in Inr'00,000

3t-03-202131-03-2023 31-0s-2022
Sales

- Domestio Sales

- Service

- Export Sales

- Freight & packing charges

Total

II.2 Restated Statement of Revenue from Other Income
Particulars

2,903.67 2,102.34 1,553.06

2,338,46

4.27

468.34

92.60

1,734.12

306.0s

62.t7

1,243.83

274.98

34.25

31,-03-2023 3t-03-2022 31,-0s-2021
Interest on Fixed Deposit

Any Other Income
-Interest received on Electricity Deposit
-Others

-Profit on foreign exchange

Accrued Interest

Total

il.3 Restated Statement of Cost of Materials Consumed
Particulars 3l-03-2023 3t-03-2022 3l-03-2021

6.81

687
0.06

1.03

2.42

0.09

12.99

3.02

0.12

14.89

2.24

14.7',| 20.28

Opening Stock
Add: Purchase during the Years

I-ess: Closing Stock

Cost of Material Consumed

II.4 Restated Statement of Change in Inventory
Particulars

76.22

340.41

51.70
792.70 502.04 364.93

123.03

768.62

98.95

51.70

573.37

123.03

3l-03-2023 3l-03-2022 3r-03-2021
Work In Frogress
Opening WIP

Closing WIP

Opening Inventories
Finished Goods

Less: Closing Inventories
Finished Goods

Total

II.5 Restated Statement of Employees Benefit Expenses
Particulars 3l-03-2023 3l-03-2022 31-03-2021,

65.65

37.07

46.30

48.64

3'7.07 48.64
(74.89) 11.57 (48.641

Salaries, Wages & Bonus

Contribution To Provident Fund And Other Funds

StaflWelfare
Directors Remuneration

Total

II.6 Restated Statement of Other Expenses
Particulars 3t-03-2023 3l-03-2022

899,82

119.69

50.24

t53.21

774.29

117.87

18.13

80.79

606.t7
1 18.04

9.41

104.72

1,222.95 99t.07 838.34

3l-03-202I
Advertsiment Charges

Paoking charges

Postage ,Parcel And Courier Charges

Transporting and Delivery charges

Administrative expenses

Bank Charges

Consumption of stores and spare parts

Manufacturing Expenses

Audit Fees

Compliments and Gifts
Accounting Expenses

Conveyance Charges

Donation & Subscription

Foregin Exchange (Gain)/Loss

General Expenses(Tea & Refreshments)
CSR Activites
Insuamce exp.

Miscellaneous Expense

Printing & Stationery

2.04

33.00

80.49

I 1.82

4.03

7.t1
23.44

90.58

5.25

2.66
t.20

0.07

2.36

21.73

1.48

3.98

10.06

0.07

23.67

58.00

I 0.50

1 1.98

6.18

11.24

52.40

2.00

0.93

3.33

0.22

0.09

2.93

8.30

0.90

4.35

6.43

0.06
15.56

39.29

5.49

1.46

4.83

t2.tl
35.08

1.80

l.9s
7.03

0.42

0.37

1.42

t5.25
0.90

1.46

1.65

5.34



Power and Fuel
Sundry Balances Written Off
Professional & Technical Charges

Rent

Repaires & Maintenance

Building
Plant and Machinery
Fumiture

Vehicles

Business Promotion Expenses

Rates and Taxes

Telephone Expenses

Travelling Expenses

Installation Expenses

Security and Service Charges

Water Charges

Depositary Charges

Liquidated Damages

Discount paid

Total

Fayment to Auditors
- StatutoryAudit
- Peer Review Audit

Restated Statement of Financial Charges
Particulars

46t.tL 311.95

37.41

t.t7
12.35

18.59

4.40

9.39

0. 1B

t.96

2.44

16.r6
t.93

35.71,

4.26

1.45

1.33

8.69

/:6

2t.48
3.54

4.44

16.10

13.56

9.07

2.36

1.05

10.06

t.s6
19.57

4.43

0.87

0.09

0.25

15.61

10.08

s.03

t5.47

t4.20
5.84

3.22

0.76

7.61

1.60

8.39
2.43

3.74

0.64

6.64

252.75

2.25

3.00
2.00 1.80

lL7

5.25

3l-03-2023

2.00

3l-03-2022

1.80

3t-03-202N
Interest On Secured Loan
Othors

Total

Extraordinary Items
Particulars

23.92 13.60

2.62

12.40

23.92 t6,22

II.8
31-03-2023 3l-03-2022 3t-03-2021

Excess Provision Written Back
- Gratuity

Prior period Expenses

Restated Statement ofProvision For Taxation
Particulars

73.84 2.19

II.9

3t-03-2023 3l-03-2022 3t-03-2021

2.t9

Cunent Tax

Deferred Tax
107.32

18.03

69.34
(3.2e)

45.67
(17.1s)

125.35 66.06 28.52

ffih
%#e



II.10 Earnings per equity share
Particulars

3t-03-2023 3t-03-2022 31.-03-2021
Basic Earnings per share

Net profit for the year

Weighted average number ofequity shares

Weighted average number ofequity shares after bonus issue
Par value per share

Eamings per share - Basic
Restated EPS after Bonus

Diluted Eamines per share

Net profit for the year

Weighted average number of equity shares for Basic EpS
Add: Effect ofbonus issue ofshares
Weighted average number ofequity shares - for diluted EpS
Par value per share

Eamings per share - Diluted
Earnings per share - Diluted after bonus issue

- 70,00,000

356.14

72,00,000
72,00,000

10

4.95

4.9s

356.14

72,00,000

1.55.19

2,00,000

72,00,000
10

77.60

2.16

1 55.19

2,00,000

68.80

2,00,000

72,00,000
10

34.40

0.96

68.80

2,00,000

70,00,000
72,00,000

10

4.95

4.9s

72,00,000

10

77.60

2.16

72,00,000
10

34.40

0.96

For the year ended
3l-03-2023

468.34

41.73

306.05

26.69

3t-03-2021
274.98

13.25

3 2

510.07 306.05 274.98

Exports at F.O.B. value

Other Income

-Frieght on Export

IL12 Value of import on CIF basis
Particulars For the year ended

162.45
3t-03-2022 3t-03-2021

87.09 62.16
162.45 87.09 62"16

Raw Materials

II,13

31-03-2023
For the year ended

3t-03-2022 31-03-2021
Total Value of Imported item

Raw Material Consumed

Spare parts and components consumption
% oftotal value ofimported item to total consumption

Total value of indigenous item

Raw Material Consumed

Spare parts and components consumption
% oftotal value ofindigenous item to total consumption

II.14 Disclosures required under Section 22 of the Micro, Small and Medium

162.45

20.49o/o

630.2s

ts.itt

Enterprises Development Act, 2006

87.09

17.35o/o

414.9s

82.650/o

62.16

1.7.03%

302.77

82.97%

Particulars As at
3l-03-2023

As at
3l-03-2022

As at
3t-03-2021

a. Principal amount remaining unpaid to any supplier at the end ofthe accounting year
b. Interest due thereon remaining unpaid to any supplier at the end ofthe accounting
c. The amount ofinterest paid along with the amounts ofthe payment made to the
d. The amount ofinterest due and payable for the year

e. The amount of interest accrued and remaining unpaid at the end ofthe accounting
f. The amount offurther interest due and payable even in the succeeding year, until such

Note:
The Company has not received any intimation from its vendors regarding their status under Micro, Small and Medium Enterprises Development Act,
2006 and hence disclosures, if any, required under the said Act have not been made.

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nit
Nil
Nil
Nit



II.l5 Commitments

Particulars As at As at As at

Estimated Amounts ofcontracts remaining to be executed on capital acc.unt and not
prcvided for, net ofadvances

It.t6

(i) Contigents Liabilities :

(a) Claims against the company not acknowledged as debt;
(b) Bank Guarentees;
(c) Other money for which the company is contingently Iiable

(ii) Commitements
(a) Estimated amount ofcontracts remaining to be executed on capital account and not
provided fbr;
(b) Uncalled liability on shares and other investerrents partly paid I

(c) Other commitnebts (specify nature)

17.76

29.83

Nil

Nit

NiI
Nit

Nil
NiI
Nil

Nil

Nil
Nil

NiI
Nil
NiI

Nil

NiI
Nil

(iii) Notices have been served on the Company by the Goods and Service tax department against which responses are being filed by the Company and
adjudication process is ongoing. Amount payable in the event ofunfavourable orders against such-representations by the authorities have not been quantified.
Note: Contingent liabilities
The Company has not deposited an amount ofRs.17,75,790 towards building tu claimed by the Kalamassery Munioipaiity on account ofdispute. The appeal
filed by the Kalamassery Municipality is presently pending before the Honourable High Court ofKerala.
The Conlpany has issued Performance Bank Guarantee to its customer worth Rs. 29.83 Lakhs for the satisfactory performance oftheir products supplied.

II.l 7 Retirement benefits
Employee benefit plans
Grqtuhy
The Company has a defined benefit gratuity plan. Gratuily is computed as I 5 days salary, for every completed year of service or part thereof in excess of 6
months and is payable on retirement/terminatior/resignation. The benefit vests on the empllyees after completion of5 years ofservice. The Gratuity Iiability has
notbeenexternallyfunded ThepresentvalueobligationisdeterminedbasedonactuuialvaluationusingprojectedUnitCreditMethod,

The following tables summarise the components of net benefit expense recognized in the statement of profit and loss and the funded status and amounts
recognized in the balance sheet for gratuity.

Net enrployee benefit expense (recognised in employee benefits expenses)
Particulars

Contingent Liabilties and commitments

Interest cost on benefit obligation
Expected return on plan assets

Net actuarial loss recognised in lhe year
Net benefit expenses

Balance sheet

29.82

24.44

(l 3.03)

13.18

333.34 29.87

48.23
54.41 333.34 78.10

Pafticulars March 31, 2023 March 31,2022 March 31, 2021

Present value of obligatiorl
Fair value of plan assets

Net accrued liability

38',1.',l2

209.97
333.34

I 50.3s

246.38

(177.7s) (182.99) (246.38\

For the year ended

Cument seNice cost



Particulars March3-1.,2023

{
March 31, 2022 March 31, 2021

tt
Present value ofobligation at the beginning ofthe year

Current service cost

Interest cost

Benefits paid

Actuarial loss

Present value ofobligation at the end ofthe year

,JJ.J+
29.82

24.44

(10.65)

10.78

333.34

t83.29

29.87

(15.00)

48.23

387.72 333.34 246.38

Since the entire amount ofplan obligation is unfunded, changes in the fair value ofplan assets are not given. Further, as the entire amount ofplan
obligation is unfunded, categories ofplan assets as a percentage ofthe fair value oltotal plan assets and Company's expected contribution to the
plan assets in the next year is not given.

The PrinciPle assumptions used in determining gratuity benefit obligations for the Company's plans are shown below:
Particulars March 31, zozs rvrarcn sl" 2022 Nlarchilaol-tr

Expected retum on plan assets

trncrease in compensation cost

7.53%

7.45%
8.00%

7.4s%
7.45%
8.00%

7.00o/o

8.00%
8.00%

The estimates of future salary increases, considered in actuarial valuation, take in to account of inflation, seniority, promotion and other relevant
factors, such as supply and demand in the emplol,ment market.

II.18 Obligations towards non cancellable operating leases
The company has not entered into any non cancellable operating lease during the year. The Company has taken godowns, office premises and guest
houses on cancellable operating leases. There are no restrictions imposed by the leasing arrangements.

II.19 Estimation of uncertainties relating to the global health pandemic from COVID-I9 ( COVID-l9):
The Company has considered the possible effects that may result from the pandemic relating to COVID-I9 on the carrying amounts ofreceivables,
unbilled revenues and intangible assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions
because ofthis pandemic, the Company, as at the date ofapproval ofthese financial statements has used internal and extemal sources ofinformation
including credit reports and related information, economic forecasts and consensus estimates from market sources on the expected future
perfbrmance of the Company. Based on current estimates the Company expects that the carrying amount of these assets will be recovered. The
impact ofCOVID-19 on the Company's financial statements may di{Ier from that estimated as at the date ofapproval ofthese standalone financial
statements.



EO

trd.9
=o>9a@gd-

ox6':
ia-!l " L

3a I E>o<(69Uh
EOC!

oE

xp
'=o

9E

<a-
ii= o
EO!

7,?
GO

-9x630
rEoO

Y>
tro

q6

9A-9
o:9
EFA
-aL

3Eq
u oo

q.99

Ei?
EE Eoi.9 o
x d.g
H 8.8rok
!)ai+
;qoi3 o

q139
edg
EO<
=E93a XOtrEd.9 q
5ErJ
H 8.8
oid14
965

EO O

f*r:-tr o.a-
3)!Y"-+'#".
" -t./:'i

7- * \.tf \
r: a.l f. i-l
J- () lj I

:l (! i.---,)aa, -l
(.) t'r t. 

'

".- r-9- :

'- B t-.-'E --

N
J

f

{i

i:':

I

o

o
P

=6

eb
IJO

o
t' .E'=86
sE'= 5
-!Je 

o

! 9E tr
c o= -.-€:t
.Et63u.s E 3
= - -r
eE0;

EO

=!)>o,^occdo
ErXc
686=
o. -.!l " i
- 

eE..
Uq 9 E

EOE9

o
aC

>9

rE o.

=.-
9c
5g>
d3 

=/a4
co9

qE
30
qoo
oHo
:i€.
6v9:63
4a4
!)(db

l, o. o.

cd !i

"5--za2

doo

+ o!
d g9
9eE
ao=
=qo

dH
q.!99

E6i
5E Udoo
6E)3
* OExoo
ioH
oo=
96tsE.O o

o\\o

o
N

o\\o\
o\
o.l

@

o\

r;
o\

o\
cl€

6\

ai

o\
o\€
+

o\*
fi

o\
s
€ Ir z

o\

€
m

\o
o\q

o\.+
si

o\
o\

tr-

q
o\

+
o.l

o\+(\ 6\r
c\

o\ o\
c.l
F-
+$

2

\q(\
\f,
cl
O

€ o\
r

v'l
r

r
n + 1

o\
Olq

z

q
O € ot cl

.+
o\
c.!

+cl
$

o\€
c1
r

o\

ri6l z

sf,

N s
oi

\o N
=t

cl
.-1

m
c.l

q
$

o\
c.l

o\

z

o

5d
J

o
F

O

o

(-)

otj

d
rr.l

oE

o
d

U)

p
oo

-

!E!lo
H.5

odo
L A,E
oo-boc o

-cQo_u BI s
8n4 

= 
E

!6,^bP Abi>

o: o;
€-o b q
\Jl'o.:
A=P!

H3 3€

+

.d;,q
=iio,5
14T
obo "E

\ L<
s ?.!
;'i r .9d -s-Ecd qS
-r f ]ti tr
B qh

ou
e
I

a

6
o

oo-
qEots

o
5

o
(.)

o

F,
o
b0

I
o

F

o
N
6

0r
o
cd

F
o
bo

.o

o
d
o

0r

6
O
bI

o

o
bId

I

E
F<

o
o

t.
><

F
o€

o
A
oz

o
o
a

Eq

Q

F
cq
rr.l

o

=, mE
:Eb9
x<t;-\oOo>
q-n d .=vio-

; 9tE
o cl'd'
- p':F
.= A: )C
@ Y-rA\
o x'-\>,1
a o.=l

I

U

ri

oz

o
b0

U

L
v)

o

r.l

o

L

I

h

L

o
L

F

't

-&

L

F
q

o^
d-

-&

L

!

F

(,

z

o\

z

U

=9-

\o

o

!,

L

c.l $ € r €

a$
*

o
-o

E,
E

.=&

cE
oE

FTF
N



II.21 Additional Regulatory Information
i. There are no proceedings that have been initiated or pending against the Company for holding any benami property under the

Prohibition ofBenami Property Transactions Act, 1988 (as amended from time to time) (earlier Benami Transactions (Prohibition) Act,

1988) and the rules made thereunder.
The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

with Struck off

Name of struck off
Company

Nature of transaction
with struck-off

Company

Balance outstanding
as atMarch3l,2022

Relationship with
the Struck off

company

Balance
outstanding as at
March 31,2023

Relationship with
the Struck off

company

NIL NIL NIL NA NIL NA

iv The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies

(Restriction on number ofLayers) Rules,2017, and there are no companies beyond the specified layers.

II.22 Utilisation of Borrowed funds
A. The Company has not advanced or loaned or invested funds (either borrowed funds or any other sources or kind of funds) to any

other person(s) or entity(ies), inctuding foreign entities ("Intermediaries") with the understanding (whether recorded in writing or

otherwise) that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Company

("Ultimate Benefi ciaries"): or
(ii) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Party") with the

understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Funding

Party ("Ultimate Beneficiaries"); or
(ii) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

IL23 Undisclosed Income
The Company does not have any transaction not recorded in the books of accounts that has been sunendered or disclosed as income

during the year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions ofthe
Income-tax Act, 1961). Further, there was no previously unrecorded income and no additional assets were required to be recorded in the

books ofaccount during the year.

II.24 Details of Crypto Currency or Virtual Currency
The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year ended March31,2022.
Further, the Company has also not received any deposits or advances from any person for the purpose oltrading or investing in Crypto

Currency or Virtual Currency.

II.25 Previous year figures have been regtouped / reclassified wherever necessary to suit current year layout.

For, G Joseph & Associates

Chartered Accountants
006310s)

ii.
iii

Partner
M No.228498

Place: - Kochi
Date: - August 2,2023
UDIN No: - 232284988GXRAT2136

ffi, Gopala Ku
Company Secretary

M.No. A53057
Wholetime Director

DIN:07622598

Cyriac Ishach S

-ll,ntDirector 4 ( Fo



7, MaterialAdiustments

In Profit and Loss Account

In Balance Sheet

Particulars
For the FY ended

3t-03-2023 3t-03-2022 3t-03-2021
Profit After Tax as per Books ofAccounts 356.14 I 55.19 68.80

Adiustment (+/-)

Profit After Tax as per Restated 356.14 155.19 68.80

Farticulars
For the FY ended

31-03-2023 3t-03-2022 3t-03-2021

Ideserve & SurDlus as per Books of,Accounts 439.93 803.80 668.60

Adiustment (+/-)

Reserve & Surplus as per Restated 439.93 803.80 668.60



ANNEXURE-VI
Statement of & Other Ratios, As Restated

Particulars 3t-03-2023 3t-03-2022 3t-03-2021

Net Profit as Restated 356.14 1 55.19 68.80

Add: Depreciation 84.99 63.74 54.04

Add: Interest on Loan 23.92 13.60 t2,40

Add: Income Tax
l?5 15 66.06 28.52

EBITDA 590.40 298.60 t63.76

EBITDA Margin (%) 20.23o/o l4.ljYo t0.41%

Net Worth as Restated 1.1 59.93 823.80 688.60

Return on Net worth (7o) as Restated 30.70o/o 18.84% 999%

Equity Share at the end ofyear (in Nos.) 72,00,000 2,00,000 2,00.000

Weighted No. of Equity Shares post bonus 72,00,000 72,00,000 72,00,000

Basie & Diluted Earnings per Equifv Share as Restated 4.95 17.6Q 34.4(

Basic & Diluted Earnings per Equity Share as Restated post Bonus 4.95 2.t 0.96

Net Asset Value per Equify share as Restated 16.1 I 41 1.90 344.30

Net Asset Value per Equity share as Restated Post Bonus 16.11 11.44 9.56

Note:-

EBITDA Margin : EBITDA,/Total Revenues

Eamings per share ({): Profit available to equity shareholders / Weighted No. ofshares outstanding at the end ofthe year

Retum on Net worth (%) : Restated Proflt after taxation / Net worth x 100

Net asset value/Book vjlue per share ({) : Net worth / No. ofequity shares (effect ofbonus shares issued inFY 2022-23 not considered for FY

2021-22 andFY 2020-21)

The Company does not have any revaluation reserves

ffi



Restated

* Assuming Full Allotment of IPO shares

ANNEXURE-VII

Particulars
Pre-Issue

Post Issue*
31-03-2023

Debt:

Short Term Debt 33.8s 33.85

Long Term Debt 99.83 99.83

Iotal Debt 133.69 133.69

Shareholders Funds

Eouitv Share Capital '120.00 1,005.0c

Reserves and Surplus 439.93 1,294.93

Less: Misc. Expenditure

Total Shareholders' Funds 1,159.93 2,299.93

Lons Term Debt/ Shareholders' Funds 0.09 0.04

Total Debt / Shareholders Fwnd 0.12 0.06



ANNEXURE_VIII
Statement of Tax Shelter, As Restated

Particulars As At
3t-03-2023 3l-03-2022 3t-0 -242t

Profit Before Tax as per books of accounts (A) 481.49 221.25 97.32

- Normal Tax rate 25.r701 25.17o/c 25.170/a

-- Minimum Alternative Tax rate 18.s0% t8.50% 18.50%

Permanent differences
section 36 24.49 0.81

section 37 1.61 0.09 t.27
Total (B) 1.61 24.58 2.09

Timinq Differences
Depreciation as per Books ofAccounts 84.99 63.74 s4.04
Deoreciation as per Income Tax 73.43 62.98 49.83

Difference between tax depreciation and book depreciation 1 1.56 0.76 4.22

section 40A-eratuitv 54.41 12.30 63.93

Other deduction 135.341

Other ad-iustments

Foreign income ineluded in the statement

Total (C) (69,36) 13.05 68.14
Net Adiustments (D = B+C) (67.76 37.63 70.23
Iotal Income (E = A+D) 413.73 2s8.88 t67.ss
Brought forward losses set off (Depreciation)

Ta"x effect on the above (F)

Taxable Income/ (Loss) for the vear/oeriod (E+f,') 413.73 258.88 167.s5
Tax Payable for the year 104.t3 65.16 42.17

Other Defaults 3.t9 4.18 3.50
Tax pavable as per MAT 77.00 48.00 3 1.00

Tax expense recognised 107.32 69.34 45.67
Tax payable as per normal rates or MAT (whichever is higher) Income Tax Income Tax Income Tax

i\i"l
rnl
.-- I

r;J
',. /



ANNEXURE-IX
Statement of Related Parties & Transactions
The company has entered into following related party transactions for the periods covered under audit. Such parties and transactions are identified as per

accounting standard 18 issued by Institute ofChartered Accountants oflndia.
Name of the key managerial personnel/Entity Relationship

Jolly Cyriac

Ishach Sainuddin

Gopala Kurup Unnikishna Kurup

Vellachalil Ramakrishnan Sanjaykumar

Abdul Rasheed Aledath Kochunni
Jayagosh Unni Srambikkal

Jim.Iose Punnackal Josey

Lijo George

Pottekkattu Muhammed Muhammedshafi

Jaya Jolly
Vallath Parvathy

Cyriae and Cyriac

Green Treat Maehinery Pvt Ltd

Transactions with Retrated Parties:
Particulars

Managing Director

Wholetime Director and Chief Finanoial Officer

Wholetime Director

Wholetime Dirsotor
Wholetime Director
Wholetime Director
Wholetime Director
Wholetime Director
Wholetime Director
Wholetime Director and Spouse of Managing Director

Company Secretary

Firm in which managing director's brother is a partner

Company in which promoter exercise significant influence

3l-03-2023 3t-03-2022 3t-03-2021

R.ernuneration paid to Directors
Jolly Cyriac

Ishach Sainuddin

Jaya Jolly
Gopala Kurup Unnikishna Kurup

Vellachalil Ramakrishnan Sanjaykumar

Abdul Rasheed Aiedath Kochunni

Jayagosh Unni Srambikkal

Jim Jose Punnackal Josey

Lijo George

Pottekkattu Muhammed Muhammedshafi

Sales Incentives
Jolly Cyriac

Ishach Sainuddin

Abdul Rasheed Aledath Kochunni

Jim Jose Punnackal Josey

Lijo George

Pottekkattu Muhammed Muhammedshafi

Vellachalil Ramakrishnan Sanjaykumar
Total

Shares of associate sold to directors
Jolly Cyriac - Shares of GreenTreat Machinery Pvt Ltd
Total

Remuneration to Relative of Director
Jaya Jolly
Total

Remuneration to Company Secretary
Vallath Parvathy

Rent
Green Treat Machinery Pvt Ltd

Legal Charges

Cyriac and Cyiac
Total

6.60

5.60

3.34

7.15

7.45

7.50

7.15

7.66

7.74

7.74

28.09

28.09

5.62

5.62

5.62

5.62

s.62

6.00

6.00

4.00

3.81

3.86

4.00

3.88

3.52

3.72

21.00

21.00

s5.00

48.72

80.79 L04.72

2.50
2.54

4.022.31 3.90

2,31 4.02 3.90

3.t4
3.14

11.49

0.212.3t
2.31 0.216-qrq

W



Balances Payable as on year end

Particulars 3t-03-2023

As on

3l-03-2022 3t-03-2021

Ishach S.

Jolly Cyiac
Cyriac and Clriac
Jim Jose

Lijo George

Muhammed Shafi

Abdul Rasheed A K
Vellaehalil Ramakrishnan Sanjaykumar

Green Treat Machinory Prt Ltd
Total

Note:

srqqA
\'<7 -\i,j\

)cHtN \s'
i2 020 l:/b/
Iil.-d7

&<il co
l[ 6Bi

%
COCFIIN
682 020

0.02

0.02

0.04

0.23

0.36

033
0 

_28

2.79

t.69

0.19

0.20

0.20

2.42

0.03

0.25

i.zg
0.23

0.33

0.20

t-28

This statement ofrelated parties and transactions has been prepared after considering corrections to the list ofparties and transactions as compared to

the previous,audited financial statements



G. IosEPH s.AssocIArES
Chartered Accountants

STATEMENT OF FINANCIAL INDEBTNESS

Based on the independent examination of Books of Accounts, Audited Financial Statements and other documents of the issuer

Company, HOLMARC OPTO-MECHATRONICS LIMITED and further explanations and information provided by the

management of the Companies, which we believe to be true and cbrrect to the best of our information and belief, the financial
indebtedness of the company as at March 31,2023 are as mentioned below:

Nature of Borrowing Outstanding as on
March 31,2023

Outstanding as on
March 31,2022

Outstanding as on
March 31,2021

Secured Loan 1 ,32,41 ,304.00 1.62.32.161,00 69,67,744

Unsecured Loan NIL NIL NIL
Overdraft 40,92,182.00 94.26.086.19

Credit Card 1.27.482.54 3,t2,873.00 2.31.97 6.64

Total 1.33.68"786.54 2.06.37.216.00 1,66,25,806.83

A. Secured Loans

B. Overdraft

C. Credit Card

Name of Lender Purpose Sanctioned
Amount

(Rs.)

Outstanding as on
March 31,2023

Outstanding as on
March 31,2022

Outstanding as on
March 3l,2021

KOTAK MAHINDRA
PRIME

VEHICLE 14,61,000 3,94,122 6,76,114 9,62,6t1.s8

KOTAK MAHINDRA
PRIME

VEHICLE 21,29,000 13,36,492 17,36,471 21,25,000.00

CANARA BANK WORKING
CAPITAL

15,00,000 "7,54,712 12,33,869 15,00,000

CANARA BANI( MACHINERY 1 , 16,50,000 92.56.578 1.08"71"378

CANARA BANI( WORI{NG
CAPITAL

15,00,000 15,oo,ooo 15,00,000

CANARA BANK MACHINERY 7.50,000 2.08.329 7,08,333

SEIMENS FINANCIAL
SERVICES

MACHINERY 78,64,700 16,71,793

Subtotal 1,32,41,304 1.62.32.161 69,67,744

Name of Lender Purpose Sanctioned Limit
(Rs.)

Outstanding as

on March 31,
2023

Outstanding as on
March 31,2022

Outstanding as on
March 31,2021

CANARA
BANK

WORKING
CAPITAL

1,50,00,000 40,92,182.00 94,26,086.19

Name of Lender Purpose Sanctioned Limit
(Rs.)

Outstanding as

on March 310

2023

Outstanding as on
March 31,2022

Outstanding as on
lVlarch 3l ,2021

CANARA
BANK

WORKING
CAPITAL

2,00,000 1,27,482.54 3,12,813.00 2,31,976.64

*Note: Credit card limit of Rs. 2"00 Lakhs is for single use transaction.
i

3712038, First Floor,

Muttathil Lane, Kadavanthra,

Cochin - 682 020, Kerala

Tel , +91 4842207411
Email : mail@gja.co.in
Web :www.gja.co.in



G. IosEPH s.AssochrEs
Chartered Accountants

Details Terms of Secured Loan outstanding as on 31103/2023:.

1. Name of the Bank : KOTAK MAHINDRA PRIME LIMITED (CF-17090022)

Corporate Guarantee:

Any Non-compliance

Car Loan
14,67,000

26.04.2019
8.16%
60 months

HONDA CITY PETROLZXCVT

Nil

Sri Ishach S

Nil

Of sanctioned terms : No

2. Name of the Bank : KOTAK MAHINDRA PRIME LIMITED (CF-18840463)

Facility
Loan Limit
Date of Sanction
Rate of Interest
Repayment Terms

Security offered
Primary Security

Collateral Security

Personal Guarantee

Facility
Loan Limit
Date of Sanction
Rate of Interest
Repayment Terms

Security offered
Primary Security

Collateral Security

Personal Guarantee

Corporate Guarantee: NIL

Any Non-compliance
Of sanctioned terms : No

3. Name of the Bank : CANARA BANK. PALARIVATTOM

Car Loan
27,29,000
t0.02.2021
6.25%
60 MONTHS

TOYOTA INNOVA CRYSTA GX 7 AT

NIL

Sri Ishach S

Term Loan
Rs. I 16.50 Lakhs
15.12.2021
9.70% (Repo Linked Lending Rate + 0.60Yo, Floating)
Principal in 60 instalments, Interest as and when debited on monthly.

CGTMSE Cover
hypothecation of Plant & Machinery purchased from this loan

Nil

Mr. lshach S and Mr. Jolly Cyriac 
*_

Facility
Loan Limit
Date of Sanction
Rate of Interest
Repayment Terms

Security offg-red
Primary Security

Collateral Security

Personal Guarantee

Corporate Guarantee: Nil

Any Non-eompliance
Of sanctioned terms : No



G. IosEPH s.AssocIArES
ehartered Accountants

4. NAme of the Bank : CANARA BANK. PALARIVATTOM

5.

Corporate Guarantee: Nil

Any Non-compliance
Of sanctioned terms : No

Name of the Bank : CANARA BANK. PALARIVATTOM

Facility
Loan Limit
Date of Sanction
Rate of Interest
Repayment Terms

Primary Security

Collateral Security

Personal Guarantee

Facility
Loan Limit
Date of Sanction
Rate of Interest
Repayment Terms

Primary Security

Collateral Security

Facility
Loan Limit
BG Limit
Margin Limit
Date of Sanction
Rate of Interest
Repayment Terms

Primary Security

Collateral Security

Personal Guarantee : Nil

Corporate Guarantee; Nil

Any Non-compliance
Of sanctioned terms

WCTL under GECL
Rs. 15,00,000.00
04.08.2020

1.50% (Repo Linked Lending Rate + 0.60%, Floating)
48 months including l2 months moratorium

Stock & Book Debts

Please refer note

Mr. Ishach S and Mr. Jolly Cyriac

WCTL under GECL 1.0 (Extension)
Rs. I5,00,000.00
25.11.2021
7.50% (Repo Linked Lending Rate + 0.60yo, Floating)
60 months, Moratorium 24 months. No moratorium for Interest.

Asset created out of the credit

Please refer note

Working capital Limit against OD
Rs. 1,50,00.000.00
Rs. 35,00,000.00
Backed by 100% deposit margin
31.03.2022
2.00% above the FD Rate
Sanctioned for 1 years, repayable on Demand

Asset created out of the credit

Please refer note

Personal Guarantee : Nil

Corporate Guarantee: Nil

Any Non-compliance
Of sanctioned terms : No

6. Name of the Bank : CANARA BANK. PALARIVATTOM

:No



G. IosEPH s.AssocIArES
Chartered Accountants

Note: All existing Canara Bank Loans as on 3110312023 have Fixed Deposit of Rs. 216.79 Lakhs (Rs. 157.78 Lakhs in

the name of Company and FD of Rs. 59.01 Lakhs in the name of Mr. Jolly Cyriac) as their security.

During earlier periods loan from Canara bank had 3.66 acres of land in Sy No.56015 &56016 in Vazhakkala Village in

tlre name of Sri Jolly Cyriac and3.66 acres of land in Sy No.560/5 in Vazhakkala Village in the name of Sri Ishach S

as their collateral security which has been released now.

B. Unsecured Loans: Nil

For, G Joseph & Associates
Chartered Accountants
Firm Reg. No: (FRN 006310S)

M No. 228498

Place: Kochi
Date: August2,2023
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STATEMENT OF' POSSIBLE TAX BENEF'ITS

To,

The Board of Directors
HOLMARC OPTO-MECHATRONICS LIMITED
H.M.T" INDUSTRIAL ESTATE KALAMASSEREY, COCHIN -683503.

Dear Sirs,

Sub: Statement of possible Speciat tax benefit (othe Statement') available to Holmarc Opto-Mechatronics

Limited and its shareholders prepared in accordance with the requirements under Schedule VI Part A -Clause

(9)(L) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations,2018 as amended ('SEBI ICDR Regulations').

We hereby oonfirm that the enclosed annexure, prepared by Holmarc Opto-Mechatronics Limited ('the Company'')

states the possible special tax benefits available to the Company and the shareholders of the Company under the

Income - tax Act, 1961 ('Act') as amended time to time, the Gift Tax Act, 1958, presently in force in India. Several of
these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the relevant

provisions of the Act. Hence, the ability of the Company or its shareholders to derive the tax benefits is dependent upon

fulfilling such conditions, which based on the business imperatives, the company may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and its

Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor conclusive

and the preparation of the contents stated is the responsibility of the Company's management. We are informed that

this statement is only intended to provide general information to the investors and hence is neither designed nor

intended to be a substitute for professional tax advice. In view of the individual nature of the tax consequences, the

changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax

implications arising out of their participation in the issue. We are neither suggesting nor are we advising the investor to

invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or

modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which could

also be retroactive, could have an effect on the validity of our views stated herein. We assume no obligation to update

this statement on any events subsequent to its issue, which may have a material effect on the discussions herein.

We do not express any opinion or provide any assurance as to whether:

o the Company or its Shareholders will continue to obtain these benefits in future; or

r the conditions prescribed for availing the benefits, where applicable have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the

Company and on the basis of our understanding of the business activities and operations of the Company and

the provisions of the tax laws.

No assurance is given that the revenue authorities / courts will concur with the views expressed herein. The

views are based on the existing provisions of law and its interpretation, which are subject to change from time to

time. We would not assume responsibility to update the view, consequence to such change.

We shall not be liable to Company for any claims, liabilities or expenses relating to this assignment except to the extent

of fees relating to this assignment, as finally jy$i:litly, {"termined to have resulted primarily from bad faith of
intentionar miscondu*. 
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The enclosed Annexure is intended solely for your information and for inclusion in the Draft Prospectus/Prospectus or

any other issue related material in connection with the proposed issue ofequity shares and is not to be used, referred to

or distributed for any other purpose without our prior written consent"

Signed in terms of our separate report of even date.

For G Joseph & Associates
Chartered Accountants
Firm Reg. No: (FRN 0063105)

Chartered Accountants

Plaee: Kochi
Date: August2,2023

UDIN : 23228 49 SBGXRAU2 9 93
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Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the Income

Tax Act, 196l presently forced in India. It is not exhaustive or comprehensive and is not intended to be a substitute for

professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an

investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not have a

direct legal precedent or may have different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS

AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR.

P,A.RTICULAR SITUATION "

1. Special Direct Tax Benefits available to the Company under the Act:

The Company is not entitled to any Special tax benefits under the Act.

Special Direct Tax Benefits available to the shareholders of the Company

Benefits available to the Resident Shareholders:

a) Dividend income earned by the shareholders would be taxable in their hands at the applicable rates. However,

in case of domestic corporate shareholders, deduction under Section 80M of the Act would be available on

fulfilling the conditions, as discussed above. Further, in case of shareholders who are individuals, Hindu

Undivided Family, Association of Persons, Body of Individuals, whether incorporated or not and every

artificial juridical person, surcharge on tax would be reshicted to a maximum of l1oh (instead of peak

surcharge rate of 37oh).

b) In case of dividend income earned by domestic shareholders, reported under the head "Income from other

sourcas", shall be computed after making deduction of a sum paid by way of interest on the capital borrowed

for the purpose of investment. However, no deduction shall be allowed from the dividend income, other than

deduction on account ofinterest expense, and in any previous year such deduction shall not exceed 20o/o ofthe

dividend income under section 57 of the Act.

c) As per Section I l2A of the Act, long-term capitat gains arising from transfer of a listed equity share, or a unit

of an equity-oriented fund or a unit of a business trust shall be taxed at l\Yo (without indexation) of such

capital gains subject to fulfilment of prescribed conditions under the Act. It is worthwhile to note that no tax

shall be levied where such capital gains are less than INR 1,00,000 .

d) As per Section 11lA of the Act, short term capital gains arising from transfer of a listed equity share, or a unit

of an equity-oriented fund or a unit of a business trust shall be taxed at l5oh subject to fulfilment of prescribed

conditions under the Act.

Notes:
i) All the above benefits are as per the current tax laws and will be available only to the sole / first

holder where the shares are held byjoint holders.

ii) The above statement covers only certain relevant direct tax law benefits and does not cover any indirect

tax law benefits or benefit under any other law.

3. Special Indirect Tax Benefits available to the Company under the Act:
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Export of Goods andlor Services or Both is considered as Zero rated supply as per sectionl6 of the IGST Act, the

company would have a benefit to make exports without payment of tax under a LUT and claim refund of

unutilized ITC for making such exports in accordance with section 54 subject to fulfilment of prescribed conditions

under the GST Laws. Also, the company has an option to make exports with payment of IGST and later claim

refund of the tax paid subject to fulfilment of prescribed conditions under the GST Laws'

4. Special Indirect Tax Benefits available to the shareholders of the Company :

The shareholders of the Company are not entitled to any Special tax benefits under the Act.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are

based on the existing provisions of law and its interpretation, which are subject to changes from time to time. We do

not assume responsibility to update the views consequent to such changes. we do not assume responsibility to update

the views consequent to such changes. We shall not be liable to any claims, liabilities or expenses relating to this

assignment except to the extent of fees relating to this assignment, as finally judicially determined to have resulted

prirnarily frorn bad faith or intentional misconduct. We will not be liable to any other person in respect of this

statement.

Signed in terms of our separate report of even date.

For G Joseph & Associates
Chartered Accountants
Firm Reg. No: (FRN 0063105)

Place: Kochi
Date: August2,2023

UDIN : 23228 498BGXRAU2 993
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